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Crpok  AisABHOCTI  IHBECTHUIHHOrO Jlara npununenns nisnsnocti 29.12.2062p.
thonay
Tun, Bua ta kiac douay 3akpuruii, HenuBepcHpikoBaHuii. KopropaTHsHuii

3ACHOBHHKH

| TOB  «KOMITAHIA 3 VIIPABJIIHHA AKTHUBAMM
«IHBECTHULIWMHI ITAPTHEPH» 3a €JIPT1IOY 36136431

OCHOBHI BHIM TSALHOCTI

64.30 - tpacTu. dhonau Ta noaidni dinancosi cys ekt
64.99 — nanaung iHWKHX QiHAHCOBUX NOCTYT (KpiM
CTpaxyBaHHs Ta NEHCIAHOro 3abe3nevuerns) H.B.i.y.

Ocrosni 6i0oMoCcmi HPO KOMRANIIO 3 YRPAGTINK AKIMUGAMU

HalimenyBauHs ToBapHCTEA

Tosapuerso 3 06MeKReHOI0 BUINOBIIANLHICTIO
«TAC ECCET MEHEIKMEHT»

Koa €JIPTTIOY

37770013

MicuesHaxo/pKeHH s

01032, m. Kui, By;1. Cumona letmopn, 6ya. 30

3acHoBHMKH 1 TX yacTku B cratyTHOMY onai |Komnanis T.C.Jl.®aifinenc  Jlimiten (T.S.L. Finance

Limited) — 99.99%:
TOB «Crpareriusni inBecTHuii - 0,01%.




| Buaw aisastocti 3a KBEJL nitensit 66.30 — YripagninHa (oHIAMH:

64.99 — Hanawus inumx ¢isancosux nocayr (kpim
CTpaxyBaHHs Ta MeHCiiHoro 3adesneyeHHs):

66.19 — [Hia 1onomixkHa AisAbLHICTL Y cdepi GiHaHCOBHX
MOCAYT. KPiM CTPaxyBaHHA Ta NeHciiiHoro 3abesneyeHns:
70.22 — KoucymbTyBaHHS 3 NMTaHb  KOMepUiiiHOT
NIATBHOCTI i KEpYBAHHS.

Jlinensis cepis Al Ne 580223 - npodeciiina AisnbHICTh
Ha (OHIOBOMY PHMHKY — JiSAbHICTL 3  yOpaBiiHHs
aKTHBAMM  IHCTHTYUIHHWUX iHBeCTOpiB  (1isABHICTH 3
ynpaeiinHs aktuBamu), Buaada HKLITIOP 10.02.2012 p..
Pitenns Ne 857. Crpok aii 3 07.09.2011 p. no 07.09.2016
p.

Mu nposenu ayaut didancoBoi 3BiTHOCTI [1yGniuyHOro akilioHepHOro TOBAapHMCTBA «3aKpHUTH
HeauBepcuikoBaHHi BeHuVpHUIT kKopriopatBHKH inBecTUUiiHWHA dona “KOOITEPATOP” (pani - [TAT
«KOOITEPATOP» a6o ®onz). 110 AoaaeThes, v cknaai banaucy (3BiTy 1po (piHaHCOBHIA CTaH) CTAHOM Ha
31.12.2015 poky. 3sity npo tiHaHcoBi pezyastatd (3BiTY Mpo cykynmHui aoxon), 3BiTy npo pyx
TPOLIOBMX KOINTIB, 3BiTY NpO BAACHHH KamiTan 3a piK, 1UO 3aKiHYMBCA HA 3a3HAyeHy ATy, ONHCH
BAKIMBHX aCTIEKTiB 0611 KOBOT MOMITHKM Ta IHILMX NOSCHIOBATLHUX NPHMITOK.

dinancosa  seitHicTs  [TAT «KOOTIEPATOP» nigrotoBlieHa 3 ypaxyBaHHSM  BHMOr
MimcHaponuux ctannaprie dinancosoi 3BiTHOCTI.

Bionoaioansiticms vapashincekoso nepeonaly sa (hinancoay seimuicnes.

YupapiaiHcbkuii nepcoHans  KoMnadii 3 ynpaeiiHHs aKkTHBaMM [OBapuCTBA 3 OOMEKEHOIO
sianosigansHicTio “TAC ECCET MEHEJDKMEHT™ nece BianosiganbHicTh 33 CKiaianHs Ta 10CTOBipHE
noganHa  uiei GiHaHcoBOi 3BITHOCTI 3riAHO BIANOBIAHO A0 MikHapoauux cravaaptie dinancoBoi
3BITHOCTI T4 3a TaKui BHYTPILUHIH KOHTPO/b, SKUil BiH BU3HAYAE MOTPIGHUM juis TOro, mod 3abesnedunT
cKnanaHHs (piHaHcoBol 3BITHOCTI. WO HE MICTHTH CYTTEBMX BHKPUBIEHb VHACHiOK wiaxpaiictBa abo
MOMHJTKH.

AyauTopchka nepesipka NpOBOMMAACH 3 BLIOMA KEPIBHUKA KOMMAHIT 3 YNPaBiiHHg aKTHBAMU
TOB «TAC ECCET MEHEJDKMEHT», anpextopa boaotioi Critianu BoAoAHMUPIBHH. TOIOBHOTO

Oyxranrepa Yansuesoi Haranii Onexcannposuu, ['onosu Harnsmosoi paan [MAT «KOOTIEPATOP»
Cruxansckol Hatanil Inositosuu.

Bionosioasnicme avoumopa

Hainow  BUINOBIAQILHICTIO € BHCAOBMIOBaHHS AYMKM 11080 (iHancosoi seithocti [IAT
«KOOIIEPATOP» Ha 0cHOBI pe3yiibTaris [poBeICHOrO HaMK ayuTy. Mu NpoBeiH ayauT BiANOBIAHO 10
MiKHaPOIHUX CTAHAAPTIB KOHTPOMO SKOCTI, AYNTY, OFMISLY. (HLIOTO HAJAHHS BNEBHEHOCTI Ta CYMYTHIX
nocayr (nani MCA). Lli cTaHaapTd BMMararOTh Bl HAC AOTPUMAHHA BIANOBIIHUX eTHUYHHMX BMMOT, a
TAKOK T7AaHYBaHHS 1l BHKOHAHHA ayaMTy A8 OTPUMAaHHH JOCTATHHO! BACBHEHOCTI. 1O (hiHaHCOBa
3BITHICTH HE MICTHTh CYTTEBHX BUKPHBIEHS.

Ayaut nepenbavae BUKOHAHHS ayAMTOPCHKUX MNPOLEAYP IS OTPHMAHHS ayAUTOPCHKUX J0Ka3in
WOAO CYM | POSKPUTTIB Y (inancoBoi 3BiTHOCTI. Bubip npouedyp 3atexuTs BiA CyikeHHs ayuTOpa,
BKIIOYAIOUH OLIHKY PH3IMKIB CYTTEBHX BHKPUBIEHbL (BIHAHCOBOT 3BITHOCTI BHAC/iOK waxpaiicTea abo
NOMUIIKK. BUKOHYIOUM OIIHKY LHX PH3MKIB, ayAHTOP PO3IIISNac 3aX0[# BHYTPILIHLOrO KOHTPOJIO, 11O
CTOCYETHCH CKIAAAHHS Ta JOCTOBIPHOTO MOJaHHA ¢y eKTOM rocronapiosants (iHaHCOBOT 3BITHOCTI. 3
METOK  pO3poOKH  ay/IIMTOPCBKUX MpOLeAYp, fAKi BIANOBIAAKTL OOCTABMHAM, 4 HE 3  METOK
BHCIIOBIIIOBAHHS JIYMKH 11040 eEeKTUBHOCTI BHYTPILIHLOrO KOHTPOK CYD €KTa TOCTIONAPIOBAHHA.
AYIMT BKJIKOHAE TAKOK OLIHKY BIAMOBIIHOCTI BHKOPUCTAHHX OONIKOBHX MONITHK. NPHIHATHICTD
00IKOBIX OUIHOK, BUKOHAHUX YNPABAiHCHKIM NIEPCOHANOM. Ta OUIHKY 3arajibHOro nojanns diHaHcoBo
3BITHOCTI.

Beaxkaemo, 1110 OTpUMANH JOCTATHI Ta NPUIHATHI ayAMTOPCLK] 10Ka3u 18 BUCIOBIIOBAHHS
HALOT YMOBHO-TMIOZHTHBHOT IYMKH.




[lidemasa 018 GUCTOBTIOBAHNHSL VMOBHO-NO3UMUGHOT OVMKU

Mz uac nposenenns ayanTy ®onay Hamu 0y10 BHSBICHO 3aHKkeHHs BuTpaT Monjy 3a 2015 pik
B cymi 100 THc. rpH.. a came. BuTpati 1o BuHaropoai KYA, pospaxosaHoi y cniBBiiHOUWIEHHI 10
NPHPOCTY BapToCTi YncTHX akTHeis Mouay 3a 2015 pik 3riano npotokoay HP Ne2015-7 six 31.12.2015,
He Oyau BijloBpaxeHi v mepioli. B SKOMY BOHH BHHHIUIH, LLO HE BIAMNOBINAE MIKHAPOAHWUM CTaHJapTam
dinancosoi 3sitHocti. Ha Hauy aymky uei (akT He BIJMHYB CYTTEBO Ha JAOCTOBIpHE BiAOOpakKeHHs
thinaHcosoro pesynbraTyT MOHAY B HIAOMY.

Vumosno-nozumuena ovmka

Ha nawy AyMKY. 3a BMHATKOM MOMKIMBOIO BIUIMBY MHTaHb, Npo fki HaeTbcs y naparpagi
«Iligcrasa uisl BUCIOBICHHS YMOBHO-TIO3UTHBHOT AYMKHy, (hiHaHCOBA 3BITHICTH Bi0Opaxae 10CTOBIPHO
B veix cyrresux acnextax dinancosuii cran [MTAT «<KOOTTEPATOP» wa 31.12.2015 poky, 1T dinancosi
pe3ysibTati i pyX [POLIOBHX KOIITIB 3a piK. U0 3aKIHYMBCA HA 3a3HayeHy JaTy. BIAMOBIAHO 10
MixHapoAHUX cTaHaapTiB hiHAHCOBOI 3BITHOCTI.

Tnuei numanns

He 3miniolOuM Hawoi 1yMKH, 3BEPTAEMO yBary Ha Te, [0 Ha ATy 3aTBEP/KEHHS 3BiTHOCTI
[TAT «KOOITEPATOP» dhytkuionye y HecradiibHOMY €KOHOMIHHOMY Ta NONTHYHOMY ceperouiii, Ak
pesynbrar. misnbHicts  TIAT «KOOITEPATOP», wwo npoBoantses B YKpaiHi, CYNpOBOIKYETHCH
pusikamu. Bnius NOTOMHOT eKOHOMIYHOT CUTYaLT B KpaiHi Ha Mali0yTHIO AUSABHICTD NIANPHEMCTBA HE
moxke OyTu BU3HaueHul Ha nadnit momedT. Lli obcraBMHM CRIANMATHL NPO HAABHICTL CYTTEBOL
HEBH3HAYCHOCTI, AKA MOXKE MOPOAHTH CYMHIBH B 3aaTHOCTI DOHAY NPOAOBKYBATH CBOK AiSNILHICTH Ha
OesnepepBHiil OCHOBI.

I1. 3BiT npo inwi NPaBoBi T4 PEryAATOPHI BHMOTH

1. BHcnoBMOBAHHS AYMKH HI0A0 PO3IKPHTTS iH(opMaUil npo BNacHME KaniTaj BiANOBIAHO
0 Bumor Misknapoanux cravjaapris ginancosoi 3sirnocti (1aai - MC®3),
Cranom na 31.12.2015 p. Bnacuuii kanitan Monny cknanae 120 913 tuc. rpH., v T.u.:
- cTatvTHuii kannitan — 130 000 rtuc. rpH.;
- emiciiinnii qoxia— 10 642 — . rpu.;
- HeposnonineHui npudyTok — 24 794 Tuc. rpH.:
- BUAYHeHHIT kaniTan — 44 523 Tue. rpH.

Craryrauil kanitan TTAT «KOOIEPATOP»  3rigHo  ycTanoBuUMX JOKYMEHTIB CKanae
130 000 000.00 rpu. Bkao4alOyH posMmip nouatkosoro crarytioro kanmitamy (1 500 030,00 rpu.), Ta
poznoaineHo Ha 130 000 000 npocTux iMeHHHUX akuii HOMiHansHOW BapricTio 1.00 rpH. koxHa. Akuil
MaloTE Oeznokymentapiy dopmy sunycky. Bunyek akuidl 2apeectpoBano HauiowansbHown kowmicieo 3
UIHHUX nanepis Ta goraosoro putky Ykpainu 09 rpyans 2013 poky. Ne 00561,

CrpyxTypa. 001K, OLIHKA BIACHOTO KaniTany sianosizae sumoram MC®3,

Hani Ganancy BiANOBIiAAIOTH YCTAHOBYMM JOKYMEHTAM.

2. BHCIOBAOBAHHS NYMKH MO0 PO3KPHTTH indopmaunii 3a BHAAMH AKTHBIB, npo
3abesnedyennsn HACTYNHHX BHTPAT i maTexiB Ta 30008 u3anns Bianosixuo o sumor MC®3.
2.1. OcnoBHHX 3ac00i, HeMaTePiaIbLHI AKTHBH.

3rifno aauux Gyxranrepebkoro obAiKy. OCHOBHHX 3ac00iB Ta HeMaTepianbHUX AKTHBIB Ha
Oananci @onay, crarom Ha 31.12.2015 p. nemae.

DOHI NIPU NEPBICHOMY BU3HAHHI KIAaCH(IKYe CBOI MOTOYHI (iHAHCOBI IHBECTHUIT 10 OTHOTO 3
nopThenis:

DiHaHcoBi IHBECTHILT, 1O MPH3HAYEH] 118 TOPriBAl

DinaHcoBi IHBECTHLIT. IO YTPHMYIOTBCS /10 MOTALIEHHS

@inaHcoBl IHBECTHLL, 1O AOCTYIMHI LIS NPOAAKY

Cranom na 31.12.2015 poky ¢inancosi iHBecTHUIl, 110 NpU3Haveni ans Toprisai Ta (hiHaHCOBI



iHBECTHUIT, 10 YTPUMYIOTHCS J10 Toraluetns B noprdeni DoHay BIACYTHI.
DiHaHCcoBI iHBECTHULIT, 1110 AOCTYITHI 418 npojaxky craHom Ha 31.12.2015

DiHaHcoBi IHBECTHLLIT, 1OCTYNHI 1S 1POIAKY

E_(]Jmaucnnux bana K 11 Iepe [ [lepe banan
iHBecTHUI HCOBA BApTICTh | VNIBAR, TMC. | posak, THC | OWIHKE, THE. | OUiHKa, THC. | COBE BAPTICTH HA
na O01.012015. | rpu pH rpu( +) rpu (=) 31.12.2015 .
THE. TP, THE. IPH.
OGmirant
BHYTPIIHBOT AEPKABHOL
MOIHKH
Akt npocti 80000714 31475838 4439327 4912923 48051
IMEHHI
Pasom  dumancor X 80000714 31475838 4439327 4912923 48051
IHBECTHLIT 110 ADCTYIHI 18 !
| mpoacy | |

—

V 2014 omiHka WiHHMX nNanepiB NPOBOAMIACH 3a CNpPaBELJIHBOIO BapTICTIO, 1O AOPiBHIOBAJIA

DanaHcosii.

Y 2015 poui dinancosi inBecTuuil, goctynHi aas npoaaxy. MoHA OUIHIOE 3a CrpaBe//1HBO)
BAPTICTIO. IMiHU AKOT BIIHOCATHCS 10 iHUIOTO CYKYIHOTO OXOAY.

2.3. ITsma norouna aebirtoperka 3abopropamicTs

Crranom Ha 3BITHY 1aTy iHIa noTouHa aediTopeska 3aboprosanicts @oHAY BKIIOYAE:

311225 31.12.2014
Peanizauis dinaHCOBHX IHBECTHLLIH, THC. TPH. 0 15115
Jenosurapui nociyru | 0
Pasom: 1 15115

Cranom na 31 rpyans 2015 poky @oHI He Mae NPOCTPOMEHOT Ta 3HEUIHEHOT NeBiTOpPChKOT
3aboprosanocTi. banancosa Bapricth AebiTopehkoi 3a00proBaHoOCTi 0PiBHIOE 1T CIpaBEAIUBOT BAPTOCTI.

Peseps Oesmaniiinol 3a00proBaHoCcTi HE CTBOPIOBABCS B 3B™3KY 3 BIACYTHICTHO MPOCTPOUSHOT
3aDOProBaHOCTI Ta CYMHIBIB 111010 TOBEPHEHHS KOLUITIB.

2.4, Kourrt ra po3paxyHku.
PyX rpowosux KOWTIB 110 PO3PAXyHKOBOMY PaxyHKy MiATBEPKYETHCS BHMMCKamu GaHky Ta
NOAATKAMM 10 HMX 1 BIANOBIAAE JAaHUM OyXrantepcskoro obiky.

Jlebitopeska 3aboprosadicts BijoGpakena BIANOBIAHO 110

3aboprosanicTh, ctaHoMm Ha 31.12.2015 poky BiacyTHs.

2.5. JoBrocrpokosi 30608 a3aHH.

[Tpotsirom 2015 poxy Mown

AOBTOCTPOKOBHMH KPEAHTAMH OAHKIB He KOPHCTYBalOCh.

He Mas JIOBIOCTPOKOBUX (hiHAHCOBHX

sumor MC®3. Kpenuropcbka

Ta iHWKX 320008 A3aHb,

3. BucioBawoBanust AYMKH 1010 po3kpurTst indopmanii npo noxoai i surpaTu npo obesir
YHCTOTO NpHBYTRY BiANoBiAHO A0 Bumor MC®3,
3.1. loxonm i BUTPaTH.
[Tporsarom 2015 poxy NAT «KOOTIEPATOP» mano noxoau Bin:

- idwi dinancosi goxoan — 11 487 tuc. rph.,

- Jaoxoau Bia peanizauii dinascoBux insectuuiii — 30 400 ue. rpu.;
- JI0XiA BiJ nepeouinki dinancoBux inBecTHuili —4 419 Tuc. rpu.

KYPCOBi pisHuui — 56 313 Tuc. rpH.
AaMiHicrparusni BuTpati — 211 THC. IpH.

CoGiBapricTh peajtizoBaHux GiHAHCOBUX iHBECTHLIN — 31476 THC. rpH.. BUTPATH BiJ NEpeoLinkH




(hinancorux iHgecTHuiil — 4913 Tue. TpH.

Kypcosi piztuui —41 309 tuc. rpa

3.2, Ynernii npudyrok (30HTOK).

3a nigcymkamu 2015poky gucruii npudbytok MAT «KOOITEPATOP» nopisttoe 24 715 Tuc.
rpH. lHdopmanio woxo odesry “neToro npudyTky poskputo y 3BiTi npo hinancosi pesysnbsrarty (3BiTi
1npo cykynuuii goxin) sriano sumor MCO3.

4. Torpumanus BuMor HopmaTuBHo-npaBoBux akTis HKIII®P, mo peryaowTs nopsiok
BH3HAYEHHS BAPTOCTI YHCTHX AKTHBIB iIHCTHTYTIB CHIILHOIO iHBECTYBaHH.

Y xomi ayauTty nopyuieHs BuMor HopMathBHO-npaBoBuX akTtis HKLIII®P, wo perymowts
MOPSIOK BH3HAYEHHS BAPTOCTI YUCTHX aKTWBIB IHCTHTYTIB CIHIIBHOTO IHBECTYBaHHA, a came:
«IToNoKeHHs PO MOPA/IOK BU3HAYEHHS BAPTOCTI YHCTHX AKTHBIB iHCTHTYTIB CMiNLHOTO iHBECTYBAHHS
(naiioBnx Ta KOpnopaTuBHUX iHBecTHUIHKUX doHaig) (Pimenns HKLITIDP Ne 1336 sia 30.07.2013 p. i3
IMIHAMM ), HE BHSIBICHO.

5. BianopiaHicTs cKAajgy Ta CTPYKTYPH aKTHBIB, mo nepebypawTts y noprdeni 1CI,
BHMOI'2aM 3aKOHOIABCTBA.

Cknan ta crpykrypa aktuie uio nepedypaiots y TIAT «KOOIEPATOP» sianosizaiwts
sumoram «lToJoKeHHs Npo CKAal Ta CTPYKTYPY aKTHBIB iHCTHTYTY CliibHOTO iHBecTyBaHHa» (Pienns
HKLUT®P Ne 1753 Bia 10.09.2013 p. i3 3minamu ).

6. lorpamanns BHMOT 3aKOHOAABCTBA HIOA0 CYMH BHTPAT, AKI BUIIKOAYIOTLCH 32 PAXYHOK
aktusis ICL

3a paxysok kowris [TAT «KOOTEPATOP» 8 2015 poui cnnayeno:

®  BHUHATOPO/JA KOMNAHIT 3 ynpasnitung aktusamu — 120 tue. rpH.,

e puHaropona 30epiraqy iHCTHTYTY CTiILHOTO IHBECTYBAHHS - |7 THC. IPH.;

®  BMHArOpO/a TOProBUKO LLIHHUMK nanepaMu — 13 THC. rpH.:

®  BUTPATH. NOB'S3aHI i3 3a0e3nNCUYEHHIM NiSAbHOCTI IHCTHTYTY CHIIBHOTO IHBECTYBAHHS, 4
came:

® OpeHaHa nnaTa i KoMyHansHi BUTpaTH— | | THC. rpH.,
iHI naaresn -50 THE. rpH.

Cepennbopivyna Bapricts yucTHx aktupis Qowuay cknagae — 105 754 tuc. rpu. Bunaropoaa

KOMAaHii 3 ynpaenivHs aktusamu He nepesuitye  10%  cepenHbOpIMHOT BAPTOCTI YHCTHX aKTHBIB
IHCTUTYTY chifbHoro insectypanus (n. 9, Posa. 1l «llonokenns npo cknaa Ta po3mip BMTpaT, 0
BILLIKOZOBYIOTHCS 3 PAXYHOK aKTHBIB IHCTHTYTY CrinbHOro inBectveanus (Piwenns HKLIITOP No 1468
Bia 13.08.2013 p. i3 sminamu).

[HIi BHTPATH BIANOBIAAIOTH CKJIALY BUTPAT, siKi BIAIIKOAYIOTHCS 3a paxynok akrusis 1C1.( n.2.9.
a1 «Ilonosents npo ckiaaa ta posmip BHTPAT. 11O BiAIKOJOBYIOTHCS 32 PAXYHOK aKTHBIB IHCTUTYTY
cinbHoro insectysans (Piwenns HKLTTOP Ne 1468 gia 13.08.2013 p. iz sMinamu) 1a He nepeBHILYIOTH
S BIACOTKIB CepeaHbOPIYHOT BAPTOCTI YMCTHX AKTHBIB IHCTHTYTY CHIABHOTO IHBECTYBAHHS MPOTATOM
(hiHancoBoro poky, po3paxoBaHoi BIAMOBIAHO 10 HOPMATHBHO-NpaBoBHX akTis HauionansHol komicii 3
UIHHKX nanepie Ta GOHI0BOr0O PHHKY.

7. HasBHICTH Fa BUINOBUIHICTH CHCTEMH BHYTPILIHBOIO ayauTy (KOHTPOMI0), HEoOXiaHoi
A8 CRAAIAHHS  (IHAHCOBOT 3BITHOCTI, #KA He MICTHTH CYTTEBHX BHKPHBIEHbL YHACIIOK
maxpaicrea a6o NOMHIKH,

B TOB «TAC ECCET MEHE/DKMEHT®, sike ynpasnse aktusamu [TAT «KOOITEPATOP».
ichye  Cayx0a BHYTPilIHBOrO ayauty (koutpomo). JlisnbHicts CaykGu  BHYTPILHBOPO AyauTy
(koHTpOmNiO), 3dilicHIOETbEA Ha niacTasi [lonoxkents npo ChoykOy BHYTPILIHLOTO ayauTy (KOHTPOIIO)
TOB «TAC ECCET MEHEJDKMEHT» . sxe susnauae cratyc, GyHkuioHanbHi OGOB'S3KM Ta
nosHoBaxeHHs CrnyxkOu BHYTPILIHLOIO ayanTy (kontpomio). Tlonoxenus npo CayvkOy BHYTPILHLOIO
aymty (koutpoaw) TOB «TAC ECCET MEHEIDKMEHT» 3arsepakyerTsest pillICHHSM 3arajibHux
300pie Tosapucrea. Caywba sHyTpitHsoro ayauty 8 TOB « TAC ECCET MEHEJIKMEHT», 8 uinomy.
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3abesnedye  cknagawus (inancosoi 3BITHOCTI, SKAa HE MICTHTH CYTTEBHX BHKPHMBIEHb YHACHILOK
wraxpaiictea abo NOMHIKH.

8.Jonomixua ingopmanis
8.1. Indpopmanisi npo nos’sA3aHuX 0cid

[ToB's3aHUMH  CTOPOHAMH BBaKAKOTHCA CTOPOHW. AKUIO OZHA CTOPOHA MAae MOKIMBICTH
KOHTPOJIFOBATH THUIY CTOPOHY abo 3AiHCHIOBATH  CYTTEBHH BMAWB  HA MPHHHATTS (iHAHCOBMX Ta
onepauiiinux piteHs iHWOoW cToponoio. TTos s3ani cToporn MOHIY BKIIOHAIOTH YHACHUKIB, KIIOHOBHI
YNPaBAIHCHKHIE MEPCOHan KOMMaHii 3 yNpasniHHS aKTHBAMK ., NIANPHEMCTBA, SKi MAIOTh CNIIbHHX
BJACHUKIB Ta nepedyBaloTh Mia CMilbHUM KOHTPOJEM, MiANPHEMCTBA, 110 nepedyBatoTh Mijl KOHTPOIEM
KJIFOMOBOrO YIPABIIHCHKOTO NIEPCOHAITY, @ TAKOK KOMIaHii, CTOCOBHO AkuX Y MDOH/A € ICTOTHHI BRJHB.

Y TaGauui npeacrasieHi nos’si3adi cropodu Mouay:

Mos' . .. | OBopor Ha Odopor Ha

OB #f3aH1I CTOPOHH Bua TpaHiaxkun 3a 2015 p“‘ 32 2014 le'
Onnara

TOB «TAC ECCET | Bunaropoau 3a

MEHEJDKMEHT» ynpasiiHHs B -
aKTHBaMH

TOB Kynisas-

«CTPATEJDKIK NPOAAK UIHHHX -- - -

IHBECT» nanepis

TOB «MEFATPAHC | KYMiBaA-

BYJIEKCTION FPRIGHS e - o -
narepis

[TAT  «CTPAXOBA | Onepauii

KOMITAHISI « TAC» | siacyrthi B - B .

TOB «CIJIBEP | Onepauii T

BI3HEC IHBECT» BIACYTHI i . n -

Tirinko Cepriii | Onepaui

Jleoninosny BIACYTHI B B B -

Besoro X X X

Onepaiii 3 NOB'S3aHMMK CTOPOHAMM 3/1iTICHEH] HA YMOBAX, EKBIBANCHTHHX YMOBAM, 1110 JIOMIHYIOTH B
OfepaLifgX MK HE3AACHKHHMN CTOPOHAMH, 3ATHCHIOITECS TINBKH 38 MOKIHBOCTI OOIPYHTYBAHHS TAKKX
YMOB.

Kpeantopebka 3ab0proBaHicTs 3 NOB’A3aHUMH CTOPOHAMHU cranom Ha 31.12.2015 p. sigcyTus.

8.2. Moaii mican pavn Hanancy, axi ve Oyam pinobpameni y dinancosoi 3siTHocTi, npote
MOKYTh MATH CYTTEBHI BIL/IHB HA iHAHCOBHH CTaH

[lo 3assi ynpasnincbkoro nepconany nicis garu Ganancy Gyin BiACYTHI N0, IO MOKYTE MaTH
CYTTEBMH BNJMB HA (inaHcoBuil cTan Douny.

8.3. Crynens puzuxy ICI

lpyaeHuiiini HOPMaTHBH. 10 3aCTOCOBYIOTHCS NO THCTHTYTIB CMIILHOrO iHBECTYBAHHS, 3riAHO
:1:4 «lTonokenns WONO NpYACHUIRHIX HOPMaTHBIR NpodeciiiHol AisabHOCTI Ha (OHAOBOMY PHHKY —
AIAABHOCTI 3 YNPABNIHHA  AKTHBAMH  IHCTHTYWIHHMX  iHBECTOPIB  (Mis/BHICTL 3 ynpasAiHHg
arusamu p(Piwenns HKLN®P Ne | sin 09.01.2013 p. i3 3Minamu) , He NOWHPIOIOTHCA HA BEHUYPHI
naHoBi Ta KOPNOpaTHBHI IHBECTHUIHHI hoHAK.

T etemeHTH
OcuoBHi Bi10MOCTi NP0 ayANTOPCHKY GipMy T2 YMOBH 10T0BOPY HA NPOBEACHHS AYANTY

Tosapucto 3 OOMeHEHOK  BiAMOBIAAJIBHICTIO
Tabanus Ne 4 | AVIIMTOPCBKA ®IPMA «YHIBEPCAJI-AYJIUT»




[TopHe  HaliMeHYBaHHS  HOPUAMYHO!  OCOOHM

BiZIMOBITHO /10 VCTAHOBYHX JAOKYMEHTIB

Koa €IPTIOY

22890033

PeecTpauliiiHi naHi

3apeecTpoBaHe ConoM’ iHCbKOK paioHHOI
JepKaBHOIO anmidicTpauiero v M. Kuesi 30 BepecHs
1994 poky

MicuesHaxoKeHHs

03037 m. Kuis, Byi. biropozacska, 6ya. 14, ks.28

daxTHuHe Miclle po3TallyBaHHs

03037 m. Kuis, By:1. binroponcekka, dya. 14, k.28

No, cepis, nara Bugaudi ta Tepmin Ail cBigouTBa
npo  BHeceHHs  po  Peectpy  cyO'exriB
AYAMTOPCHKOT AiMIALHOCTI

CeigourBo  npo  BkmoYenus a0 Peecrpy
Ayautopcbkux Gipm Ta ayautopis 3a Ne 0322, ske
BHaaHe pimeHHaM Ayautopcbkoi Ilanatu Ykpainu
Bin 26.01.2001 poxy Ne 98 Tta nmpoaoskeno no 24
sepecHs 2020 poky (piwenns AITY Big 24 Bepechs
2015 poky Ne315/3).

Ne. cepis, nata BMaaui Ta TepMiH Ail ¢BiAOLTBA
HKLIT®P  npo  Buecenus a0 Peectpy
ay/IATOPCLKHX  (PipM. SKI MOXKYTh MPOBOIAUTH
AYAUTOPCHKI nepesipku npodecitHuX YUacHHKIB
PHHKY IIIHHUX nanepis

Peectpauiiinuii  nomep 301, Cepis Ta
Caigoursa I Ne 000301 gin 23.12.2013p.
Tepmin 1ii ceizonrra — 3 23.12.2013 poky 10
24.09.2020 poky

HOMEp

Ne, cepisi, nata Biuzasi Ta tepmin aii Ceinourso
HauionansHoi komicii, 1o 3aiiicHioe nepxasHe
perymosanus vy cdepi  puHkiB  diHaHCOBHX
nocayr YkpaiiM  npo BKTIOYEHHS 10 peecTpy
ayAMTOPCLKMX (ipM Ta ayAUTOPIB. SKI MOKYTh
POBOJMTH AYAMTOPCHKI NEepeBipku (GiHAHCOBHX
YCTaHOB.

Peecrpauiitnuit  Homep Caipoursa 0102 gin 06
moToro 2014 poky.

Tepwmit aii 3 06.02.2014 poky 110 24.09.2020 poky

Tenedon. MowTOBA Ta eJEKTPOHHA aapeca

1/ (044) 270-20-62, mob. 093-690-68-63, E-mail:
Larisa072@gmail.com

KepiBtunk

Cipenko Jlapuca Bononnmupiaﬁa

Ipissuiia, imeHa. no GarekoBi ayJAHTOPIB, WO MPOBOIHIM OFISA: HOMEPH, CEpil. AaTH BHIadi

cepruikaris ayauropis, Buaanux AITY:

Kupusenko OneHa AuaroniisHa

ceprudikar ayautopa sig 28.04.1994p., Cepis A, Ne
001156, Tepmin aii ceprudirary a0 28.04.2018 p.

Mareiwko Mukona Mukonaiiosuy

ceprudikar ayauropa sig 24.12.1999 p. cepis A Ne
004050. Tepmin aii ceprudikary 10 24.12.2018 poky.

Cipenko Jlapuca BonoaumupisHa

ceprudikar ayauropa Bin 27.12.1994 p. cepis A Ne
001799, Tepmin aii ceprudikary 10 27.12.2018 poxy.

Hara nouarky nposegeHHs ay/IiTopCLKOT

s 0l ntor ;
nepesipicn totoro 2016 p
Hara 3akiH4yeHHS NpOBEICHHA AYIMTOPCHKOT =

. 2
hepesipis 15 Gepezna 2016 p.
lata | wnomep JloroBopy Ha mnpoBeleHHs

AYAUTOPCHKOT NEepeBipky

Ne 01/02/03-1C1 Big 01.02.2016 poky

Jdara cknagaHHs  ayAMTOPCHKOTO BHCHOBKY
(38iTY He3aNEeKHOro ayaMTOpa)

15 Bepesns 2016 p.

Cipenko JLB.




Bananc (36im npo Qinancosuii cman)(THc.rpH.)

Kox | Hpumi | 31 rpyans 31 rpyans
AKTHB pAAK TKH 2014 poxy 2015 poxy
a
1 2 3 s 5
I. HeoGopoTHi akTHBH B - -
Hemarepia/ibHi aKTUBH 1000 - - -
[lepBicHa BapTiCTh 1001 - - -
HakonuieHa amopmusayis 1002 - - -
Hesasepiiieni KamiTalbHi iHBECTHNIT 1005 - - -
OcHoBHI 3ac00H 1010 - - -
IlepBicHa BapTicTh 1011 - - -
3HOC 1012 - - -
[uBecTHIliHA HEPYXOMICTh 1015 - - -
nepBicHa BapTicTh IHBECTHIIIHOI HEPYXOMOCTI 1016 - - -
3HOC IHBECTHIIHHOT eKITyXOMOCTI 1017 - - -
JlosrocTpokoBi 610J10rUHI aKTHBH 1020 - - B
. neppicna BapTic?B JIOBrOCTPOKOBHX 1021 i i i
010JI0T1YHUX AKTHBIB
 HaKOIHHCHA aMngnaauiz JOBrOCTPOKOBHX 1022 ) ) i
HiomorivHUX aKTHBIB
JloBrocTpokosi (piHaHCOBI IHBECTHILIT, AKi 1030 i ) i
061IKOBYIOTBES 38 METOJIOM YUacTi B KariTai
[ami dinancosi iHBecTHII 1035 - - -
Jlosroctpokosa jie6iTopcbka 3a00proBaHicTh 1040 - - -
BizerpoyeHi moaaTKOBI aKTHBH 1045 = - -
['ymsin 1050 - . »
BijictpoueHi akBi3HIliiiHI BUTpaTH 1060 - - -
3aIHIIOK KOMITIB Y HEHTPAII30BaHUX CTPAXOBHX 1065
pesepBHUX PoHIAX i i i
[nmri HeoOOPOTHI AKTHBH 1090 - - -
Yenoro 3a posgiziom I 1095 - - -
I1. OGopoTHi AKTHBH - - -
3anacu 1100 - - -
HeszasepiieHe BHPOOHUIITBO 1102 - - -
["oToBa MPOJYKIIist 1103 - - -
Tosapu 1104 - - -
ITorouni 6i0sI0riuH1 AKTHBH 1110 - - -
JlenosuTu nepecTpaxyBaHHs 1115 - - -
Bekceni ojepxkani 1120 - E -
JleGiTopenbka 3a6oproBaicTh 3a NPojyKuito, Tosapn, | 1125 4 5 )
poboTH, IOCITYTH
JlebiTopchka 3a00proBaHicTh 3a pO3paXyHKaMu: 1130 - - -
3a BUJIAHUMH aBaHCAMH . - -
3 O10JUKETOM 1135 - - -
y TOMY YHCJIi 3 IOJIATKY Ha MPHOYTOK 1136 - - -
3 HapaxoBaHHX JIOXOJIIB 1140 5 - 234
JleGitopcpka 3a60propaticTs 3a po3paxyHKaMu 3 1145

HapaxoBaHHX TOXO/IiB




[Hima noTouna JiebiTopehka 3a00proBaHicTh 1155 6 15115 1
ITorouni (hiHaHcoBi iHBECTHIT 1160 7 - 48 051
["pouri Ta iX eKBiBJIECHTH 1165 8 21 72 627
I'oTiBKa 1166 - - -
Paxynku B OaHKax 1167 8 21 72 627
Burparu MaiibyTHiX nepiojis 1170 - - -
YacTKa nepecTpaxoBHKa Y CTPAXOBHX pe3epBax 1180 - - -
y TOMY YHCIT B! 1181 i ) i
pe3epBax JOBrOCTPOKOBHX 30008’ s3aHb
pesepBax 30MTKIB a0 pe3epBax HATEKHHX 1182 ) ) i
BHILJIAT
pesepBax He3apoOIIEHHX TIpeMii 1183 - - -
IHIIHX CTPAXOBUX pe3epBax 1184 - - -
[Hmri 060pOTHI aKTHBU 1190 - - -
Yenoro 3a pozaisiom I1 1195 - 15138 120 913
I11. HeoGopoTHi AKTHBH, yTPHMYBaHi LIS 1200 ) ) )
HPOJAKY, TA TPy BHOYTTSH
bananc 1300 - 15138 120 913
ITacus
I. Bracnmii kamiraj - - -
3apeectpoBanuii (nanifopuit) Kamirai 1400 9 130 000 130 000
BHeECKH JI0 HE3apeecTPOBAHOTO cTaTyTHOro Kanitany | 1401 - - -
Karmitan y jlootinkax 1405 - - -
JlojaTkoBHit KartiTan 1410 9 2312 10 642
Emiciitauit JoXix 1411 9 2312 10 642
HakoruyeHi KypcoBi pi3HuILi 1412 - - -
PesepBHHIH KarmiTal 1415 - -
Heposmouinenuit mpubyToK (HEMOKPUTHI 30HTOK) 1420 9 79 24 794
Heonragenuii karritai 1425 9 (58 113) -
Buiryuennit karmitan 1430 9 (59 140) (44 523)
[HIi pesepBH 1435 - - P
Yenoro 3a posjisiom I 1495 - 15 138 120 913
I1. Jlosrocrpokosi 30608’ s3anns i 3a6e3neveHHs - - -
Bijcrpodeni noaTkoBi 30008’ a3aHHs 1500 - - -
[lenciiini 30008’ 13aHHS 1505 - - -
JloBrocTpoKOBi KpeaAuTH OaHKIB 1510 - - -
[Hmi loBrocTpokoBi 30008’ A3aHHS 1515 - - -
JlosrocTpokosi 3abe3rneyeHHs 1520 - - -
JlosrocTpokosi 3afe3nedenns BUTPAT EPCOHAITY 1521 - - .
liiboBe (hinancyBanus 1525 - - .
bnarojiitaa gonomora 1526 - - -
CrpaxoBi pe3epBH 1530 - - -
y TOMY YHCIIL: 1531
peseps JIOBrOCTPOKOBHX 30008’ si3aHb ) ) )
peseps 30MTKIB a0 pe3epB HAJICKHHUX BUILIAT 1532 - - -
peseps He3apoOIeHuX npemiii 1533 - - -
iHIII CTPaXOBi pe3epsH 1534 - - -
[EBecTHIIHHI KOHTPAKTH 1535 - - -




[Tpu3oruit dhong 1540 - -
Peseps Ha BHILIATY JUKCK-TIOTY 1545 - =
VYeworo 3a posgisiom 11 - -
II1. IoTouni 30008’ u3aun i 3a6e3nmequeHHs 1600 - -
[loTouna KpeaMTopehKa 3a60proBaticTs 3a 1610 )
JIOBIOCTPOKOBHMHM 3000B'I3aHHAMH )
TOBapH, poOOTH, ITOCITYTH 1615 - -
Po3paxyHkamu 3 OFOKETOM 1620 - -
Po3paxyHKamH 31 CTpaxyBaHH:A 1625 “ -
[loTouHa KpeaAUTOpPChKa 3a60proBaHicTh 3a 1635 i
OJIepIKAHHMHU aBaHCAMH

[ToTouna KpeauTopchka 3a00proBaHicT i3 1645 i i
BHYTPIIIHIX PO3paxyHKiB

ITorouni 3abe3neyeHus 1660 -

i nmoroui 3000B'A13aHHA 1690 - -
VYenoro 3a posgisiom 111 1695 - -
bananc 1900 15138 120 913

Kepisuuk

Cruxaancska H.L




36im npo inancosi pesynemamu (3sim npo cyKynnui 00xio)

(Tre.rpu)
Crarrs Koa | Mpumirkm | 2015 pik | 2014 pix
psiKa
1 2 3 4 5

‘{Hc:ruﬁ JIOXiJ1 Bijl peasmizartii mpo/Iykiii (ToBapis, 2000 10 30 400 )

poOiT, mociyr)

Yucri 3apobiieni cTpaxoBi mpemii 2010 - - -
IMpemii mimucani, Bajosa cyma 2011 - - -
ITpemii, nepejani y nepecTpaxyBaHHsA 2012 - - -
3MmiHa pesepBy HezapoOIeHux npemii, Banosa 2013 " ) )

cyma
3MiHa YACTKHM IEPECTPAXOBHKIB y pe3epBi 2014 i i i

He3apoOJIeHUX TIpeMii

COG.iBapTiCTB peanizoBaHoi NpoAyKIii (ToBapis, 2050 1 (31 476) )

po0iT, rocmyr)

UncTi moHeceHi 30UTKY 33 CTPAXOBHMHU HPEMiAMH - - -

Basoswii : . = .

npuOYTOK 2090 - -

36U TOK 2095 - (1076) -

Jloxin (sutpari) BiJl 3MiHM y pe3epBax 2105 i ) .

JIOBroCTPOKOBUX 30008’ A3aHb

Joxin gnquam) BiJI 3MIHM IHIIHX CTPAXOBUX 2110 - " "

pe3epBiB
3MiHa [HITHX CTPAXOBHX PEe3epPBiB, BaJIoBa cyMa 2111 - - -

3MiHa YACTKH E€PECTPAXOBUKIB B IHIIAX 2112 i ) )

CTPaxXOBHX pe3epBax

[ onepatiini 10X0/H 2120 12 60 737 -

‘ Jloxiz Bijt 3MiHE BapTOCTi aKTHBi.B, sIKi 2121 4419 i

OLHIOIOTHCS 3a CIIPABEJUIMBOIO BapTICTIO

Jloxijt Bix mepBicHOro BU3HaHHS 6i0IOrITHIX 2122 . ) )

AKTHBIB C/T TIPOJLYKIIT

‘ JIoXiJ1 Bijl BAKOPHCTAHHS KOIITIB, BUBLIBHEHHX 2123 ) i i

BijI O1OJaTKYBaHHS

AJIMiHICTpAaTHBHI BUTPATH 2130 13 (211) (166)

Butparu Ha 30yT 2150 - - p

[Hnni onepaniiui BATpaTH 2180 14 (46 222) -

: Butpatu Bijl 3MiHH BapTOCTI ax’n:mia, SIK1 7181 (4913) )

OLIHIOIOTHCS 3a CIIPABEUTHBOIO BAPTICTIO

BurpaTH Bijt 1epBiCHOr0 BH3HAHHSA GioorivHAX 2182 ) ) )

AKTHBIB 1 ¢/I' POYKILT

dinancosuii pesyabTar Bil onepauiiinoi

AiSUTBHOCTI: ) . -

npuOyTOK 2190 - 13 228 -

30U TOK 2195 - - (166)

Jloxox Bij yuacri B KaniTani 2200 - - -

[mri inaHcoOBi TOX0MH 2220 15 11487 6311

[Himi foxoau 2240 16 - 222 927

MiHaHCOBI BUTPATH 2250 - - -




Brparu Bij yuacTi B Kamitani 2255 i » .
[H1i BUTpATH 2270 17 - (216 503)
Hpnﬁy'rox_ (361&'1*91() Bijt BBy iH(IALIT HA 2975 ) . .
MOHETapHi cTaTTl
dinancoBHii pe3yJabTaT 0 ONOAATKYBAHHS: - - -
mpubyToK 2290 18 24 715 12 569
30UTOK 2295 - - -
Burparu (J1oXix) 3 mojaTky Ha npuOyTOK 2300 - - -
H'pnﬁy'rox (36MTOK) Bit TIPHITHHEHOI AisIbHOCTI 9305 ) i i
Ticist 0110 IaTKyBaHHs
Yucrnii pinancoBHIl pe3yIbTaT: - - -
npudyToK 2350 - 24 715 12 569
30MTOK 2355 - _ &

1. CYKYITHUI TOXI/L
e Koxt | yyppwiirscnn | 2015 pix | 2014 pix

psKa

1 2 3 4 5
Jloorinka (yiiHKa) HeOOOPOTHHX aKTHBIB 2400 - - -
Joorinka (yiinka) GiHAHCOBHX iHCTPYMEHTIB 2405 - - -
Hakonuyeni KypcoBi pi3HHII 2410 - - -
I-Ia_c'rxa iHI.U'Ol‘O CYKYTTHOT'O JIOXO/Ty acolliHOBaHHX Ta 2415 i i .
CIIIBHUX ITIIPHEMCTB
Tl cykymHuil ToXizn 2445 - - B
Inmmii cykynmuuii Joxi 10 0noAaTKyBaHHA 2450 - - -
[lomaTtok Ha IpUOYTOK, TOB'S3aHM 3 IHIIHM 455 ) ) )
CYKYITHUM JIOXOJIOM
Tnmmii cykynmauii JoXix micjas onoAaTKyBaHH 2460 - - -
gjz?;nnnﬁ noxin (cyma psuakis 2350, 2355 ra 2465 ’ 24715 12 569

L. EJJEMEHTH ONEPALIIMHUX BUTPAT

3a ananoriyHui
Hai 3a 3BITHHIH nepioa
aliMeHyBaHHS TOKa3HHKa Ko psazka .
nepion MOTEPEHBOTO
POKYy
1 2 3 4
MarepianbHi 3aTpaTi 2500 -
Burparu Ha oIiaty npari 2505 -
BijipaxyBaHHs Ha COLIaNbHI 3aX0/H 2510 -
AmMopTu3anis 2515 - -
[ri onepauiiiai BUTpaTH 2520 211 166
Pazom 2550 211 166




IV. PO3PAXYHOK IMOKA3HUKIB ITPUEYTKOBOCTI AKIIIA

3a ananoriuHui
Ha3ssa cratri Ko psizika I T e
nepiot MOTepeHBOT0
POKY
1 2 3 +
Copemmpopinma Eusxicts HHosTEx 2600 87377590 71886938
aKIin
< O—— A 2605 87377590 71886938
KIJBKICT MPOCTUX aKiii
Yucrnit anGyTog (36uToK) Ha 2610 0.28000 0,18000
OIHY IIPOCTY AKIIK
CkopuroBasuii YUCTHH HpHﬁ}f’I‘OK 2615 0.28000 0.18000
(36MTOK) Ha OJIHY IIPOCTY AKIIIIO
JluBijienm Ha 0JiHY MPOCTY aKIIiio JwBEHET 0.18000

KepiBuuk

"2/ aakPHTHA

¢
/> / HEAWBEPCHOIKOBAHNR

K BHAH

o

O\ Inentudinauls "

eseT e“¢°

008 38408422 /.0

-

Cruxaaseska H.L




36im npo pyx zpoutosux Kouimie
(3a npamum memooom)

(muc. 2pn.)
Crarrs — Mpumitkn | 2015 pik | 2014 pik
paaKa
1 2 3 4 5
I. Pyx komriB y pe3y/ibTari onepauiiinoi
AisabHoCTi
HamaxopkeHHs BiT: 20 46 258 -

Peanisarii npoykuii (ToBapis, podit, mociyr) 3000
Haaxo/pkeHHs Bijl IOBEPHEHHS aBaHCIB 3020 - - -
Ha;rx_onxceﬂm BiJI BIJICOTKIB 3a 3aJIMILKaM# 3025
KOIITIB HA IOTOYHHUX paXxyHKax - - -
Haaxo pienns GiHAaHCOBHX YCTAHOB Bilt 3055
MOBEPHEHHS TI03HK - - -
[Hmi HaXOKEHHS 3095 20 89 302 69 371
BurtpauanHs Ha OIIATY:

Tosapis (pobit, nociyr) 3100 20 (152282) | (164)

[Tpani 3105 - - -

BispaxyBanb Ha COIaIbHi 3aX0/H 3110 - - -

30608’ S3aHb i3 MOJATKIB i 300piB 3115 - - -

Butpauanss Ha o1uiaty 3000B's3aHb 3 I0JaTKY 3116
Ha IpHOYTOK - - -
BuTpadanHs Ha OIUIATy 3000B'A3aHb 3 IHIIIX 3118
nojaTkis i 300piB - - -
Burpauanss (iHAHCOBHX yCTAHOB HA HAJAMHSA 3155
O3HK - - -
[Hmri BUTpaYaHHs 3190 20 - (75 002)
Yueruii pyx Komrie Bix onepaniinoi 3195
AiIBHOCTI - 16 722 5795
I1. Pyx komriB y pe3yabTati inBecTHIiiHOT
MIBHOCTI
Haxo/uKeHHs Bl peastizarii:

(inaHCOBHX IHBECTHILIH 3200 20 - 189 896
Hayixo UKeHHS Bijl OTPUMAHHX: BiJICOTKIB 3215 20 11384 6311
JIMBIICH]TIB 3220 - - -
Burpayanus na npujdanHs:

(134

(inancoBUX iHBECTHILIH A 20 - 021)

HeoOOPOTHUX AKTHBIB 3260 - - -
BuniaTu 3a 1epuBaTHBaMH 3270 - - -
TH1Im raTexi 3290 - . -
Yueruii pyx Komris Bi inBecTHniiinoy 3295
AILHOCTI 11384 | 62186

I11. Pyx komTiB y pesy.abTaTi pinancosoi
JAISLIBHOCTI
Hajixo/ukeHH s Bijl BIACHOTO KarliTary 3300 20 81 060 15629
Haaxo/ukeHHS BIL OTPHMAHHX ITO3HK 3305 - - -
BurpayanHs Ha BHKYI BJIACHHX aKilii 3345 20 - (59 140)




BuTpauaHHs Ha: IOTaNIEHHS TO3HK 3350 - - -
Cruiaty JIMBiJIeH/IiB 3355 21 - (12 904)
BurpayaHHs Ha CIUIaTy BiJCOTKIB 3360 - - -
Yueruii pyx komis Bii QpinancoBoi gisabuocri | 3395 81 060 (56 415)
Yueruii pyx rpomoBHxX KOMTIB 32 3BiTHMI 3400
nepion 75 722 (24)
3aaMIIoK KOIMITIB HAa IOYAaTOK POKY 3405 21 45
Brumus 3MiHH BaJIFOTHHX KYPCiB Ha 3aJIMINOK

. 3410
KOMITiB T (3 116)
3a7MIIOK KOWITIB Ha KiHelh POKy/s 7\ A 72 627 21

Kepisunk Cruxanscbka H.I.




3gim npo 3minu y enacnomy Kanimani

(muc. 2pH.)

Crarrs

Kon
PAIIK

3apee-

CTpOBa-
HUH

Karriraln

Karmi
Tal

Joo1]
iHKa

Honarx
OBHH
Karira

Peseps
HUAH
Karira

Hepo3
nojine
HUH
npuldy
TOK
(merox
pUTHH
301TO

K)

Heomnna
YyeHH !
Karira

Bunyue
HHAH
KarriTaln

Bersoro

1

3

7

8

9

10

3aUMIoK Ha
nouarox 2015

POKY

4000

130 000

2312

79

(58 113)

(59 140)

15138

Kopurysanus:

3MmiHa
00I1IKOBOT
MO THKH

4005

Burpasnenss
TTOMHJIOK

4010

Tami 3smiau

4090

Pazom 3MiH B
Karitaii

4295

Ckopurosanu
H 3aJIHIIOK Ha
noyarok 2015

POKY

4095

130 000

2312

79

(58 113)

(59 140)

15138

Yuctuii
pubyToK
(306uTOK) 32
2015 pik

4100

24715

24 715

[Hmmmii
CYKYTTHHHA
JOXix

3a 2015 pik

4110

Jloorninka
(yuinka)
HeoOOpPOTHHX
aKTHBIB

4111

Jlooninka
(yuinka)
(inaHcoBUX
{HCTPYMEHTIB

4112

HakomuueHi
KYPCOBI
pi3HMIL

4113

Yacrka
[HIIIOTO
CYKYITHOTO

4114
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TOXOy
acouioBanux
1 CIIUTBHUX

i JUTPHEMCTB

Tt

CYKYITHHI
JIOXij1

4116

Posnosain
mpHOyTKY:
Buniatu
BJIACHMKAM
(JMBijteH 1)

4200

CrpsamyBanHs
npubyTKY 10
3apeecTpPBOaHo
ro Karirany

4205

Binpaxysanus
IO pe3epBHOTO
Karritany

4210

Cyma gucToro
npubyTKy,
HAJeXKHA J10
OrouKeTy
BiATIOBIAHO /10
3aKOHO/IaBCTR
a

4215

Cyma gucroro
npudyTKy Ha
CTBOPEHHS
creliajibHuX
(LTBOBHX)
thonaiB

4220

Cyma gucroro
npuOYTKY Ha
Marepianbui
3a0X0YEHHS

4225

Buecku
Y4aCHHKIB:
Buecku 0
Karitany

4240

8330

58113

66 443

[Toramenus
3a00proBaHoc
Ti 3 KaniTany

4245

Buyuenus
Karitany:
Bukyn akuiit
(vacrok)

4260

[lepenpogan
BHUKYIUIEHHX
aKIlii (1acToK)

4265

14 617

14 617
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ARyoBaHHS
BHKYTIIEHHX
aKIii (4acTok)

4270

Bunyaenns
YaCTKH B
Karritasi

4275

IMeHIeHH s
HOMIHAIBLHOT

BapTOCTi aKILiif

4280

[Hmmi 3misu B
Karmitai

4290

[Tpundanns
(npojax)
HEKOHTPOJILOR
aHol YacTKH B
JIOYIPHBOMY

I ITPHEMCTRI

4291

PazoMm 3MiHH B
KamiTain

4295

24715

58 113

14 617

105 775

JaaHImmoK Ha

31 rpyans
2015 poky

4300

130 000

KepiBuuk

24 794

(44 523)

120 913
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MPUMITKH JIO ®IHAHCOBOI 3BITHOCTI
3a pik, mo 3akinunBes 31 rpyans 2015 poky
(6 mucayax spueems)
1. 3arasabHa indgopmanis npo GoHI Ta eKOHOMIYMHE cepeloBHIIE, B SIKOMY (GOHI IPOBOANTE
CBOIO iSIBHICTD.

My6aiune aknionepHe ToBapuerBo <«3akpuTHil HeaUBepCH(IKOBAHUI BeHYyPHHH
kopropaTupHuii insecruuiiianii poux « KOOIEPATOP » , ko 3a €JIPIIOY 38408422, xon 3a
€JIPICI 13300145 ( mamani ®onx) 3apeecrpopanuii 12 mactomana 2012 poky.

BiAmoBi(HO 10 YHHHOTO 3aKOHOJABCTBA YKpainH, akTHerd PoHIy mepebyBaroTh B yIpaBIIiHHI
Tosapuctpa 3 o6Mexenoio Bignosigamsaictio « TAC ECCET MEHEJDKMEHT», ko 3a €JIPII0Y
37770013, (nagani — KYA).

Po3smip 3apeectpoBanoro crarytaoro Kamiramy : 130 000 000,00 rpa.

Micuesnaxo prerns @ormy: By, Cumona [letmopn, 6ya. 30, M. Kuis, 01032, Vkpaina.

MeTa JisIBHOCTI: OTPUMAHHS TPUOYTKY Ta 3a/[0BOJICHHS CYCHINbHHX MOTPES Biil 3/MiHCHCHES
MisBHOCTI 31 chiypHOTO iHBecTyBaHHs, 3abe3nedyeHHS NPUOYTKOBOCTI BKJIAJIEHb Ta MPHPOCTY
BKJIQJICHUX KOIITIB yaacHUKIB DOHITY. .

Bimmosiauo go mosiaka €JIPIIOY donpn 3xuificHioBas HacTymHi Bumu JiseHOCTI 3a KBE/I-
2010:

e 64.30 Tpactu, Gonau Ta monibHi (inaHcoBi cy0’ eKTH.

Odimiiima cropinka B IuTepHeri, Ha sKiii JgocTymHa iHQopmaiis mpo MiANPHEMCTBO:
www.lasam.com.ua.

AJipeca eleKTpOHHOI NOMTH: tasasset(@ukr.net

3riHO 3aKOHOABCTRA PO IHCTHTYTH CIUTBHOTO iHBecTyBaHHS DOHI HE Ma€ MPAIiBHUKIB.

[adopmartis moso Tos'szanux cropin Mompy mHpencrasaeHo y Ilpumitmi 22 «Onepauii 3
OB’ A3aHUMHU CTOPOHAMU Y.

ExoHOMIuHE cepeloBHIIE, B sKkoMy MOH IPOBOAUTH CBOIO JisIBHICTB, € TOCHTH HECTaOLIBHIM
Ta PUSHKOBHM JUIS BEJCHHs Oi3Hecy, IO IOB'S3aHO 3 HACHIJIKaMHM CBITOBOI €KOHOMIYHOI KPH3H Ta
HecTabimpHOT cuTyalii y KpaiHi.

Jlana (hinaHcoBa 3BITHICTH He BK/IIOYAE HISKMX KOPHIYBaHb, fKi MOXYTh Mard Micue B
pesynbTari Takol HeBH3HAYEHOCTI.

[Ipo Taxi xopurypauHs Oy/e MOBIOMIEHO, AKIIO BOHH CTaHYTh BiOMi Ta 3MOXYyTh OyTH
OLIIHEHI.

OcHoBHI BiToMOCTI IPo KOMOaHiW0 3 ynpap/inna akTusamu Tosapucrea:

HaiimenyBaHH Tosapucrso 3 06MexeHor0 BianoBizaasHicTIo « TAC
ECCET MEHE/UKMEHT»

Kon 3a €JIPTIOY, nata peecrpauii | 37770013; 14 munnas 2011 poky

OcnoBHi  Buau JisutbHOCTI 32 | 66.30 Yrpasninus Gonaamu.

KBE-2010: 70.22 KoHcynsTyBaHHS 3 IIHTaHb  KOMEPIHHOL
JUATBHOCTI M KepyBaHHS

66.19 Iama jonoMidkHa JisIBHICTE Y cdepi hiHaHCOBUX
mociyr,  KpiM  CcTpaXyBaHHS  Ta  IEHCIHHOTO
3ame3nevYeHHs

64.99 Hapmauns inmmx (iHAHCOBHX TOCHYT (KpiM
CTpaxyBaHHs Ta MEHCIHHOTo 3abe3redens), H.B.1.Y.

Jlinensii nminensis cepis AI' No 580223, supana HKIIIDP —
10.02.2012 poky, crpok aii minensii 3 07.09.2011p. mo
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07.09.2016p., Ha 3milicaenHs npodeciinoi AisIbHOCTI
Ha (OHJIOBOMY PHHKY — MiSUTBHICTB 3 YIpPaB/IiHHS
AKTHBAMH IHCTHUTYIIHHUX 1HBECTOPIB (MiSUTBHICTH 3
YIIPABJIiHHS aKTUBAMH);

Opuuna agpeca 01032, m. Kuis, Byn. Cumona Ilermopn, 30
Miciie3HaxopKeHHs 01032, m. Kuis, Byn. Cumona Iletmopu, 30
Odiuiiiza cTopinka B [HTepHETI www.tasam.com.ua.

Komnamis 1pu 3jilicHeHHi (iHaHCOBO — TrOCHOAPCHKOI MISIIBHOCTI KEPYEThCS YHHHUM
3aKOHOABCTBOM YKpainm, 30kpema 3akomamu Ykpainu «IIpo iHCTHTYTH CIILTBHOTO IHBECTYBaHH
(maifoBi Ta KopriopaTuBHi iHBecTHIIHHI Gonmm)y, «IIpo wiHHI nmanepu Ta (onoBuit pumok», «IIpo
HALIOHATBHY JIENIO3UTAPHY CHCTEMY Ta OCOOIMBOCTI EJIEKTPOHHOTO 00iry HiHHHX ManepiB B
Yipaini», «[Ipo akuioHepHi TOBapHCTBa» B YaCTHHI IO HE CYNEPEYHTH 3akony Ykpaiuun «IIpo
{HCTHTYTH CILIBHOTO iHBECTyBaHHs (MaioBi Ta KOPHOpATHBHI inBecTuIiiHl Qonmm)y, LUBIIBHAM
KojexcoM Yipainm, ['ocrioapcbkuM kofexcoM Ykpainu, [logaTkoBuM KOJIEKCOM Vkpaiuu, iHIHMH
3aKOHOABYMMH AKTAMH, B TOMY YHCIi, HOPMATHBHO-IIpaBOBHMH akTamu HarioHansHOl KoMicil 3
ninHUX nanepis Ta Gongosoro puHKy (nani - HKITIOP).

Biacuux (isiit Ta MpeJCTaBHUIITB CTAHOM Ha 3BiTHY JaTy Kommanis He Mae.

2. OcHOBM MIATOTOBKH, 3aTBePIKEHHs T moxanHs GiHaHCcoBoi 3BiTHOCTI

Bignosignicrs MC®3

KoHIenTyansHo0 ocHoBo (inancosoi 3eitHocTi DoHTY 3a piK, 1O 3aKiHuuBes 31 rpynHs
2015 poky, € Mixnapoaui crangapta ¢inancosoi 3sitHocti (MC®3), BKIOUA0YH MiskHapoIHi
craggapri Oyxrantepcekoro o6niky (MCBO) ta Tinymasenns (KTM®3, I1IKT), Bupani Pagoro 3
MiXHApOHAX cTaHmapTis Gyxranrepeskoro obniky (PMCBO), B penaxuii uunmiif Ha 01 ciuns 2015
poKy, 1o odiniiiro onprroxHenHi Ha Be6-caiiti MinicrepeTsa (iHaHciB YKpaiHy.

[pu Qopmysanni nomepenaboi dinancosoi 3BiTHOCTI POHI KCPYBaBCA TAKOK BHUMOTaMu
HAIHOHAMLHAX 3aKOHOIABYNX T4 HOPMATHBHMX AKTIB IIOI0 OpraHisamii i BemeHHs OyXraiTepchKOro
oGutiky Ta cKagaHHs Ginancosoi 3BiTHOCTI B YKpaiHi, AKi He npoTupivars Bumoram MC®3.

®inancoBy 3sithicte ®onmay 3a 2015 pik Oyno miarorosiieno  Bigmosimao jn0 MCBO 1
“ITopanns (iHaHCOBHX 3BiTIB” i3 3acTocyBaHHSAM (opM (iHAHCOBOI 3BITHOCTI, 3aTBEPDKEHMX
Haxazom Minictepcrea ®@inancie Ykpainu Ne73 Bin 07.02.2013 p.

3piTHHIT nepioa dinancoBo 3BITHOCTI

3BiTHHM mepiojoM, 3a skuil popmyeTbes (iHaHCOBA 3BITHICTB, BBAXKAETHCS KACH/apHHUIi PIK,
to6To nepion 3 01 ciuns mo 31 rpyaus 2015 poxy.

@diHaHCOBH 3BITH

[Tepenik Ta Ha3su GopmM (GiHancoroi 3BiTHOCTI POHIY BIANOBIAAIOTE BEMOTaM, BCTAHOBIEHUM
HIT(C)BO 1 «3aransHi BEMOTH 110 (iHAHCOBOT 3BITHOCTI .
®dinancosa 3BiTHicTs Ponay Bkmowac HacTynHi Qopmu: ®opma Ne 1-Bamanc (3BiT mpo
inancoruit cran); ®opma Ne2-3siT 1po (inancosi pesynsrats (3BiT Mpo cykynHuit noxin) ; Popma
Ne 3- 3BiT po pyX TPONTOBHX KOIITIB (3a npsimum MetooM); dopma Ne4 — 3sit npo BracHuit KamiTtar,
IPUMITKH 10 piuHoi (iHaHCOBOI 3BITHOCTI, CKIasieHi 3riano sumor MCBO 1.
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dinancosa 3BiTHICTs DOHIY UiTKO Ta 63 OYIb-SIKHX 3aCTEPEIKECHD Bi/INOBI/AE BCIM BUMOram
uypaarx MC®3, moTpumanHs akux 3abesnedye MOCTOBIpHE IOjaHHs iH(popMauii B (pinancogiit
3BITHOCTI, @ came, JOPEevHol, JIOCTOBIPHOI, 3icTaBHOi Ta 3po3yminoi indopmanii.,

Bauota moJanus 3BiTHOCTI Ta PYHKNIOHAILHA BAIIOTA, CTYNIHL OKPYIJICHHS

BaioTa 1oJiaHus 3BITHOCTI BiMOBiNAe (QYHKIIOHAIBHIM BAIIOTI, SKOIO € HAlIOHAJIbHA BATIOTA
Vkpainu — rpuBHs, (piHaHCOBa 3BIBTHICTH CKJIAJICHA Y THCAYAX IPUBCHB, OKPYTIICHAX 110 ITHX THCAY.

Pinenns mpo 3aTBep/uKkenns GinancoBoi 3BiTHOCTI

dimancosa 3sitHicTs @POHY 3aTBepmkeHa a0 pimenHHsM jupektopa KYA. 3 meroro
ompumoHeHHs (hinancosa 3BiTHICTs PoHJly Oy/ie 3aTBep/UKeHa Ha 3arajbHuX 360pax Yd4acHUKIB, 1110
BinOyayThest 14 keitas 2016 poky.

Hi yuacruxy DoHmy, Hi iHmi 0cofM He MaiOTh NpaBa BHOCUTH 3MiHH 10 L€l (inaHcoBol
3BITHOCTI MicJis 11 3aTBEP/DKEHHS 110 OIPUITFOIHEHHS.

Inentudikanis dpinancoBoii 3BiTHOCTI

dinancosa 3BiTHicTs @DoHAY € (IHAHCOBOIO 3BITHICTIO 3arajbHOrO IPH3HAYCHHS, fAKa
copMOBaHa 3 METOIO JOCTOBIPHOTO BigoOpaxeHHs ()iHAHCOBOrO CTaHY, (inaHCOBUX PE3yIbTATIB
JUSIBHOCTI Ta TPOIMIOBHX MOTOKIB MOH/TY JUls 3a0BOJICHHS iH(popMalifiHuX MOTPEO MHUPOKOro Kola
KOPHCTYBA4iB IIPH MPUAHATTI HUIMH €KOHOMIYHHX PillleHb.

IMpunyimenus npo desnepepBHicTD AiILHOCTI

dinancosa 3siTHicTs PoHAY OyNa MiArOTOBIEHA, BUXOAIUM 3 npumymenns, mo Gonx Oyae
[IPOJIOBKYBATH CBOIO Jis/IbHICTE B Maii0yTHROMY, IO Ma€ Ha yBasi peatizailito aKkTHBIB Ta NOTaIIeHHS
3000B's13aHb B XOJIi 3BHYAHHOI TOCIIOIapCHKOT TisTTbHOCTI.

digancoBa 3BITHICTH He BKIIOUAE KOPHIYBaHHs, ki HeoOXimHO Oyn0 6 MpOBECTH B TOMY
BHNAIKY, KO (QOHJ HE MO0 MPOAOBKHTH MOJaiblle 3iHCHEHHS (iHAHCOBO-rOCIOAAPCHKOT
JiSUTGHOCTI BiAMOBIIHO 710 IPHHIHITIB Ge3MepepBHOCTI MisIbHOCTI.

3. Cyrresi nmosokenHs 00/1iK0BOI MOJITHKH

Ha sBumory 3akomy VYkpainu «[Ipo IHCTHTYTH CHiJIBHOTO iHBECTYBAHHSA», BEJICHHS
6yxranrepcekoro o6iiky @ony 3abe3nedye Oyxranrepis KYA.

O6nikosa momitinka ®ony pospodiena Ta 3arBepiukena kepisaunrsom KYA (Hakaz "Ilpo
opramizauiio Gyxramrepcekoro o6miky Ta obmikoBy nomrtmky " NelO0  mix  30.12.2014 poxky)
pignosimao 10 BuMor MCBO 8 «OGIikoBi MONITHKE, 3MIHH B OOMIKOBHX OLIIHKaX Ta IIOMHJIKH» Ta
inmux unaanx MC®3. O6ikea noiThka noroukena 3 Harmamosoro Pajgoro ®@ouny.

O6tikoBa roiTika OOHIY BH3HAYAE TA BCTAHOBIIIOE €(MHI NPHUHIMIIN, METOMH 1 [POLEAYPH,
1110 BAKOPHCTOBYIOThCA JUISL BiloOpakeHHs B 00JIKy Omeparii, mo/0 sKHX HOPMaTHBHO-METOMYHA
Gasa mepeibayae GBI HIK OJMH iX BapiaHT CKIaIaHHs i MOJaHHS 3BITHOCTI.

O6nikosa nomitika Poux 6GazyeTscs Ha OCHOBHHMX NPHHIMIAX OyXralaTepchkoro o0JikKy:
06a4HOCTi, TIOBHOTO BHCBITJIEHHS, aBTOHOMHOCTI, TOCNITOBHOCTI, Ge3nepepBHOCTI, HapaxyBaHHs Ta
Bi/IOBIZHOCTD JTOXOJIB Ta BHTpAT, NPEBAIOBaHHSA CyTHOCTI HaJ (popMoIo, icTopuunoi (pakTHIHOI)
coBiBapTOCTi, EAMHOMY IPOIIOBOMY BHMIiPHHKY, HEPiOIMYHOCTI

3acrocyBaHHs HOBHX CTAHJIAPTIB Ta iHTepHpeTamiii
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[Ipw mizrotoBmi (inancoBoi 3BiTHOCTI 3a pik, mo 3akimamses 31 rpynas 2015 poky, Pomn
3acTOCYBaB BCi HOBI Ta TEpETIAHYTI CTAHAAPTH Ta iHTepupeTamii, sSIKi MalOTh BiTHOMICHHS /10 HOTO
omepaiiiii Ta € 060B’I3KOBUMH JUIS 3aCTOCYBAHHA MPH CKIIA/@HHI 3BITHOCTI, MMOYMHAIOYH 3 | ciuHs
2015 poxy.

Ha Beb-caiiti Mimictepcrea Qinancis Vkpainu o(iIiifHo ONpUIIOJHEN], ane e He €
0GOB’ I3KOBMMH JUTS 3aCTOCYBAaHHS Taki cranjaptu sk MC®3 9 «Pinancosi incrpymentay, MCO3 14
«Binctpoueni paxynku Tapudroro perymosanas» ta MC®3 (IFRS) 15 «Bupyuka 3a j0roBopaMu 3
MIOKYIIISIMH Y,

MC®3 14 «Bixcrpodeni paxyHkn Tapu(pHOro peryoBanusm)

3a pimrennsm KYA MC®3 14 «Bingctpoueni paxyHKkd TapudHOro peryiroBaHHA» 10 HaTh
nabyrrs anaHOCTI ( 01 ciung 2018 poky) HE 3aCTOCOBYEThCH.

JI0CTPOKOBE 3aCTOCYBAHHS IHOTO CTAH/APTY HE BILMHYJIO O Ha diHaHCOBY 3BiTHICTE DOHILY
3a mepiojl, mo 3akiaayerses 31 rpymas 2015 poky, ockinbkd @OHI HE BXOIHTEH B cepy mii nporo
CTaHIApTY.

MC®3 9 «Dinancosi iHCTPYyMEHTH»

Ockinpku 3acrocyBanus MC®3 pauime natd HaGyTTsS YMHHOCTI J03BOJSETBCA, TO KVA
npuitHaTo pimenHs npo 3acrocyBanHs MC®3 9 «®@inancoBi IHCTPYMEHTHY JI0 ¢inancoBux 3BiTiB
®onjy 3a mepiol, mo 3akinayerses 31 rpymus 2015 poxy. MC®3 9 BopoBakye HOBI BHMOTH 10
kracuikanil Ta omiHkM (iHAHCOBUX aKTHBIB i 3000B’s3aHb. TOMY HOTOXKEHHs LBOTO CTAHIAPTY
CYTTEBO BIUTMBAE Ha (iHAHCOBY 3BITHICTE DOHJIL.

MC®3 (IFRS) 15 «Bupy4ka 3a 10roBopamMu 3 HOKYHISME

MC®3 (IFRS) 15 6y sunymenuii B Tpasui 2014 poky i nepeabadae MOJENb, IO BKIIKOYAE
II'STh eTAaliB, AKa Oyjie 3aCTOCOBYBATHCA II[O/I0 BUPYYKHM 34 JIOTOBOPAMH 3 NOKYIIIIAMH.

Hapasi KY A oninioe BIUIMB [IbOro HOBOTO CTaHAAPTY Ha (iHancosy 3BiTHiCTE DOHIY.

IcTorHi 06,1iKOBI CY/UKeHHS, ONIHHI 3HAYEHHS i 10Ny IEHHN

®oH)| BUKOPHCTOBYE OIHKHM Ta HPHITYIIEHHs, AKi BIUIMBAIOTE Ha CYMH, IO BH3HAIOTBCS Yy
(pimamcosiit 3BiTHOCTI, Ta Ha GanaHCOBYy BApTICTh AKTUBIB i 3000B’s3aHb MPOTATOM HACTYIHOTO
(inancosoro poky. PospaxyHKH Ta CyIKEHHs MNOCTIfHO IeperiaIaioThes 1 OasyloThcs Ha
OIIEPE/THHOMY JOCBiIi KEpiBHULTBA Ta IHIMHX (akTopax, y TOMY 4YHCIi Ha OYiKYBaHHAX IIOJIO
MaitGyTHIX MOIiil, AKi BBAXKAIOTECSA OOIPYHTOBAHUMH 32 iCHYIOYUX OOCTABHH.

Ipodeciitni cymkeHHs, SIKi YMHATE HAHGIIBIN CyTTEBHIT BIUHB Ha CYMH, 10 BiOOpaXKarOTLCH Y
(hiraHcoBiii 3BITHOCTI, Ta OLIHKHA, PE3y/IbTATOM AKHX MOXKYTh OyTH 3Ha4Hi KOPHIyBaHHS OanancoBoi
BapTOCTI aKTHBIB Ta 3000B’A3aHb IPOTATOM HACTYITHOTO (PIHAHCOBOTO POKY BKJIFOYAIOTh:

OniHka cnpaBeUIHBOT BAPTOCTi PiHAHCOBHX IHCTPYMEHTIB

Sxkmo mina ¢iHAHCOBOTO IHCTPYMEHTA, IO KOTHPYEThCS HA PHHKY, MOCTYIIHA, CTpaBe/l/MBa
BapTICTh PO3PAXOBYETHCS, 6a3ylOUNCh HA HiM.

Kou Ha pPHHKY HE CIHOCTEPIracThesl MapaMeTpiB JUIs OIHKH, ab0 BOHM HE MOXKYTh OyTH
BHBEJICHI 3 HASBHUX PUHKOBHMX I(iH, CIPaBEIIMBA BapTICTh BH3HAYAECTHCS ILIAXOM aHAI3Y 1HIITHX
HAsBHUX PHHKOBHX IaHUX, MPUUHATHUX IS KOXKHOTO HPOJYKTY, a TaKOXK MUIIXOM 3aCTOCYBaHHS
Moyiesielt HOYTBOPEHHS!, SIKi BUKOPUCTOBYIOTh MaTeMaTH4Hy METO/IOIIOTII0, 3aCHOBaHY Ha IPHHHATHX
(pimancoBEx Teopisx. Mojesni HiHOYTBOPEHHs BPaxoOBYIOTh JOTOBIpHi YMOBM 10 (hiHAHCOBUX
{HCTpYMEHTaX, a TAKOK PUHKOBI APaMETPH OLIHKH, TAKi, SK IPOIEHTHi CTaBKH, BOJATWIBHICTE Ta
BAIIIOTHI KypcH 0OMiHY.
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Koy pHHKOBI TIapamMeTpH OLiHKH Bi/ICYTHi, KEPIBHUUTBO 3MIHCHIOE CY/UKEHHS HA OCHOBI CBOET
Haifkpamol OIiHKM TaKOro mapamerpa 3a [JaHuX OoOCTaBHH, IO 00rpyHTOBaHO BijfoOpakac MiHY MO
JIAHOMY IHCTPYMEHTY, sika Oyia 6 BU3HAYEHa PHHKOM, 3 YMOBH HASBHOCTI PUHKY.

IMpu sailficHeHHi JMaHOl OIIHKM BHKOPHUCTOBYIOTHCA PI3HOMAHITHI TIPHHHATHI METO/IH,
BKITIOYAIOUH JIaHi TOAiGHUX IHCTPYMEHTIB, ICTOPHYHI TaHi i METOIH EKCTPAITOIAII.

MOH/I BBAKAE, MO OYXraJATepchKi OLIHKH Ta TPHUITYIIEHH, AKi MAIOTh BIJHOMICHHS 10 OLIIHKH
iHamcOBMX IHCTPYMEHTIB, Ji¢ PHMHKOBL KOTHPYBaHHA HE JOCTYNHI, € KIOYOBUM JUKEPEIoM
HEBH3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYIeHEM HMOBIPHOCT] AIOTHCS 3MIiHAM 3 IUTHHOM Yacy, OCKi/IbKH OL[IHKH
6a3yloThCsl HA TPHITYLIIEHHAX KEPIBHUIITBA IIOJO MPOIEHTHUX CTaBOK, BOJIATHIIBHOCTI, 3MiH
BAJIIOTHEX KYPCiB, KOPATYBaHb [IPH OIIHIII IHCTPYMEHTIB, & TAKOK crnienuiuHuX 0CcoOIMBOCTEMH
onepariit; Ta

- BIUIMB 3MIiHM B OIiHKAaX Ha aKTHBH, Bijo0paxkeHi B 3BiTi Mpo (iHaHCOBUN CTaH, a TAKOK Ha
NOX0/M/(BUTPATH) MOXKe Oy TH 3HAUHHM.

Y IlpuMiTkax MiCTHTBCS JeTalbHa IHPOPMALLis TPO BUKOPUCTaHI METOTHKH OLIHKH Ta KJIFOYOBI
MPUIIYIIEHHS, BAKOPHUCTAHI Tl Yac BU3HAYCHHS CIIPaBE/UTHBOI BApTOCTi (PiHAHCOBHX IHCTPYMEHTIB.

Cy/GKeHHSA 010 0YiKYBAHHX TePMIiHiB yTPHMYBaHHHA PiHAHCOBHX iHCTpYMEHTIB

Kepisruurso KYA 3actocoBye npodeciiiie Cy/DKEHHs 0710 TepMiHiB yTpHUMaHHS (PiHAHCOBUX
{HCTPYMEHTIB, 1[0 BXOJSTH 10 CKyaxy (iHAHCOBHX aKTHBIB.

ITpodeciiie cy/pKeHHs 3a LAM NUTAHHSIM IPYHTYETbCS HA OmiHLi pu3uKiB (iHAHCOBOTO
{HCTpYMEHTY, #oro mpuGyTKOBOCTI i JMHAMIL Ta iHIIMX (aKTOpax. [IpoTe iCHYIOTH HEBH3HAYEHOCTI,
AKi MOXKYTh GyTH MOB’s3aHi 3 HPH3YMMHEHHSIM 00Iry LiHHHX nanepis, 10 He € IIJKOHTPOJbHUM
kepisuuiTBy KYA (akropoM i MOXe CyTTEBO BILUTMHYTH Ha OIHKY (iHaHCOBUX IHCTPYMEHTIB.

Cy/keHHS I0/10 BUSIBJICHHS 03HAK 3HENiHCHHs AKTHBIB

Ha xoxay 3BiTHY fary MOHI MpoBoauTh aHamis aebiTopchkoi 3a0oproBaHOCT T4 {HIINX
(iHAHCOBMX AKTHBIB Ha IPEMET HABHOCTI O3HAK iX 3HEIiHEHHS. 30HTOK BiJI 3HELIHEHHSI BU3HACTHCH
BHXOJIAYM 3 BIACHOTO NMPOMEciiiHOro Cy/ukeHHs KepiBHUIITBA 32 HAABHOCTI 00 €KTHBHUX JAaHHUX, IO
CBIiUATH [P0 3MEHIIEHHs TepenbadyBaHuX MaiOyTHiX IpOIIOBHX IOTOKIB 3a JaHMM aKTHBOM Y
pesysibrari offHiel ab0 KUIBKOX TOMiH, 0 BifGYIMCA Mmic/s BUSHAHHS (iHAHCOBOTO aKTHBY.

@OHJI OIIHIOE 3MEHIICHHS KOPHCHOCTI JENo3uTiB B OaHKax, rpomeil Ta iX eKBiBaJICHTIB,
BH3HAYAIONM FMOBIPHICTH BiIIKOXYBAHHS X BapTOCTI Ha OCHOBI JETAILHOIO aHali3y OaHKiB.
dakropu, mo GepyThes 0 yBard, BKIIOYAlOTH (iHaHCOBMH cTaH OaHKy, KPEIUTHI pPEHTHHTH,
IIpUCBOEHI GAHKY, Ta ICTOPiO CHiBPOOITHHLITBA 3 HUM.

TMogarkoBe 3aK0HOIABCTBO

[lofaTkoRe, BAMIOTHE T4 MHTHE 3aKOHOJABCTBO YKpAaiHM MOXKE TIYMAaUHTHCh MO-PI3HOMY i
qacTO 3MIHIOETHCS. BiIOBIIHI OpraHi MOXKYTh HE MOTOAUTUCS 3 TAYMaYCHHAMH IbOTO 3aKOHO/IABCTBA
kepiBamIrTBoM KVA y 38’s13Ky 3 HOTro JisUIBHICTIO Ta OTICPAIliiMH B paMKax Hiei JisIbHOCTI.

[loaTkoBi Opranu MOKYTh [EPEBIPSTH MMOJATKOBI MHTaHHS Y (iHAHCOBUX MEPIOAAX [POTAIOM
TPHOX KANEHJAPHUX POKIiB Micis iX 3akiHueHHs. 3a MeBHUX OOCTaBHH NEPEeBIpKa MOKE CTOCYBATHCS
JOBIIMX TepioytiB. B pesynsTari MoxKyTh OyTH HapaxoBaHi JOJATKOBI CYTTEBI CyMM MOIATKIB, mTpadu
Ta IEHI.

Tumi JKepesa HeBH3HAYEHOCTI

KYA He Moike [JOCTOBIPHO OI[HMTH BIUIMB Ha QinaHcoBui cran PoHAY Oy/Ib-AKOTO
IOJI/BIION0 TIOTIpIIEHHS. CHTyauii 3 JiKBigHicTIO Ha (iHAHCOBMX pHHKAX Ta [Mi(BHIICHHS
HecTabLIBHOCTI Ha BANIOTHHX PHHKAX Ta puHKax karitaty. Ha mymxy KVA, BuBaroTses yci HeoOXiHi
3aXOMM UTA TIATPHMKH JKMTTE3AaTHOCT] Ta 3pOCTAHHS TOCIIOAAPCHKOL MismbHOCTI DOH/Y ¥ MOTOYHHX
YMOBaXx.
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OcHOBHI M0J0:KeHHS 00JJiKOBOT OJIITHKH

O6ikoBa MONITHKA, BUKIAJAEHA HIDKYE, TMOCTIIOBHO 3aCTOCOBYBAmacs 1O BCIX MepiofiB,
[IpeICTABIEHHX ¥ IiH (iHAHCOBOI 3BITHOCTI.

Knacndikanis AKTHBIB Ta 3000B’A3aHb Ha KOPOTKOCTPOKOBi/moTouni Ta
JAOBrOCTPOKOBI/HENOTOHI.

V 3BiTi mpo (inancoBuit cran POHI MPEACTABIAC AKTHBH Ta 3000B’A3aHHS Ha OCHOBI iX
kracubikanlii Ha ITOTOYHI/KOPOTKOCTPOKOBI Ta HEMOTOYHI/IOBrOCTPOKOBI.

Axmue € nomounum, AKuo.!
a) DOHJI CHOIIBAETHCS peaisyBaTh el akTHB abo Mae HaMip MPOJaTH 4 CIHOXHUTH HOro y CBOEMY
HOPMAJIbHOMY OTICPAIlifiHOMY ITHKII;
§) aKTHB YTPHMYETBCA B OCHOBHOMY 3 METOIO IIPOAAXKY,
) QOHJI CIIO/IBAETHCA Peali3yBark akTHB IIPOTATOM JIBAHAIIATH MiCALIB IICJIs 3BITHOTO MEPIOY;
abo
I) aKTHB € TPOIIOBHMH KOIITAMH 9H EKBIBAJICHTaMH IPOIIOBHX komTiB (ak BusHaseHo y MCBO 7),
AKIIO HeMae 0OMEKeHb o0 0OMIHY Ui BHKOPHCTAHHSA [EOTO aKTHBY JUTA MOTAIEHHS 30008’ A3aHHA
NPHHAMMHI TPOTATOM J(BAHALATH MiCAIIB TIiC/Isl 3BITHOTO TIEPIONY.

Vei inmn akTHBH KI1acH(IKYIOThCS SK HEOTOYHI.

30606 'A3aHNs € ROMOYHUM, AKWO!
a) DOHJT CIOMIBAETHCS MIOTACHTH 1€ 3000B’ 13aHHA B X0/1i CBOI0 HOPMAILHOTO olepariifHoro MUKILY;
6) 1e 30008’ A3aHHS YTPUMY€ETHCA B OCHOBHOMY 3 METOIO IIPOJIAXKY;
B) 3060B’ A3AHHS I UTATAE TOTALIEHHIO POTATOM JIBAHAIIATH MiCAILIB IICIs 3BITHOTO MIEPIOAY;
r) @ona He mMae Ge3yMOBHOTO MpaBa BIICTPOYHTH HOTAIICHHS 30008’ 43aHHS TIPOTATOM SK MiHIMYyM
JBAHAIIATH MiCSIIB MiCIs 3BITHOTO TEpioxy.

®oux kiacudikye Bei iHII 30008’ I3aHHA K HEMOTOYHI.

Bijcrpogeni OJaTKOB1 aKTHBH Ta 3000R’ 13aHHs Knacu(pikyrThes SIK
HEMOTOYHI/I0BrOCTPOKOBI AKTHBH Ta 30008’ A3aHHA.

Ounepauii B imo3eMHHX BAJTIOTAX

YkpaiHchka IPUBHA € (YHKIIOHATBHOIO BaMIOTOI0 | BAIIOTOIO IPE/ICTABICHHS (inancoBol
spitHOCTL, OTieparlii B iHIINX BaMOTAaX PO3MIANAIOTHCS, SK ONEpamii B iHO3eMHIH BaJIOTI. Omnepariii B
iHO3eMHilt BamOTI crIoYaTKy BizobpakaioThes y GyHKuioHanbHil BamoTi 3a kypcom HBY, mo xie Ha
nary 3IiHCHEHHs onepartii.

MomnerapHi akTHBM i 3000B's3aHHS, BUpaXKeHI B iHO3eMHiH BalIOTI, MEPEPAXOBYIOTHCH Y
dyukuionansHy BaOTy 3a Kypcom HBY, mio fie Ha 3BiTHY Aary.

Jloxoms 1 30MTKH BiZl KypCOBHX Pi3HHIb, IO BHHHMKAIOTH Y PE3yJIbTari PO3PaxyHKIiB 110
omepamisx i mepepaxyHKy MOHETAapHHX AakKTHBIB i 3000B’#3aHb y (YHKIIOHAIBHY BAIOTY 32
obiniitauMe o6MirHEMEA Kypcamu HBY Ha kinens nepiony, BioOpaxaroThest y cKiiai HpuOyTKy 9u
3GUTKY 3a TIEpiojl K MPUOYTKH MiHYC 30MTKH BiJl IEPEOIIHKH 1HO3EMHOI BAIIFOTH.

[TepepaxyHOK 3a KypcaMu Ha KiHelb epiojty He 3aCTOCOBYEThCS 10 HEMOHETapHHX cTarel, sKi
OLIIHIOIOTHCS 33 NEPBICHOIO BAPTICTIO.

HeMomeTapHi crarti, sKi ONIHIOIOTHCS 32 CIPABEUIHBOIO BapTiCTIO, B iHO3EMHIH BamoTi, B
TOMY WHCII iHCTPYMEHTH KalliTally, IlepepaxOBYIOTBCS 3a Kypcamu OOMiHY Ha J1ary BH3HAauCHH:
CIpaBeJIHBOI BAPTOCTI.

Bums 3MiH OOMIHHOTO Kypcy Ha CHpABELIMBY BapTiCTh HEMOHETApHHX CTaTei, sKi
OIIHIOIOTECS 32 CIIPABEIUIMBOIO BAPTICTIO, OBNIKOBYEThCs Y CKiafi mpubyTkKiB abo 30MTKIB Bia 3MiHK
cripaBeyIuBol BapTOCTi.
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CrpaseiinBa BapTicThb

CripaBe/TiBa BApTiCTh — I WiHa, sika Oyna 6 oTpuMaHa Bl IPOJAKY aKTHBY ab0 crTadeHa 3a
30608’ sI3aHHAM TIPH 3BHYAHHIH Omeparii Mk yyacHHKAMH PHHKY Ha Jary OLiHKH.

HajfkpamuM CBiJUEHHSM CIIPaBETHBOI BAPTOCTI € IiHA HA AKTHBHOMY PHHKY. AKTHUBHHH
PMHOK — Ii¢ PHHOK, Ha SKOMY oOIepallii o0 akTHBIB 1 3000B’f3aHb MAKOTh MiCIIe i3 JOCTAaTHLOIO
4ACTOTOIO Ta B JOCTATHIX obcsrax juis Toro, mobd 3abesneyntd iH(GOpMAaLIiIo M0/10 HIHOYTBOPEHHS Ha
MOTO4YHIi OCHOBI.

Cnpape/umaBa BapTicTh (iHAHCOBUX iHCTPYMEHTIB, IO TOPTYIOTBCS HA AKTUBHOMY PHHKY,
BHMIpIOETHCS SK TOOYTOK IiHM KOTHPYBAHHS HA PHHKY 32 OKPEMUM aKTHBOM ab0 30008’ g3aHHAM Ta X
KiMBKOCTI, 10 YTPHMY€EThCA opranizauicio. Lledf MpUHIMI JOTPHMYEThCS, HABITh AKINO 3BHYAHHHE
JeHHui oGesr TOPriB HAa PHHKY He € HOCTaTHiM, mo6 abcopOyBaTd KibKiCTh IHCTPYMEHTIB, SKi
yTpuMyIoThesi Kommaniero, i SKIIo 3asBa Ha PO3MiMeHHs yciel MO3MII B Mexax ommiei TpaH3aKUil
MOKE BIUTMHYTH Ha [iHy KOTHPYBaHHA.

MeTomM OLUHKH, 30KpeMa, MOJEi MMCKOHTOBAHHX T'POIIOBHX MOTOKIB abo Mojern, IO
IPYHTYIOTBCA HA HEIIOJABHIX OIEpAIlisX Ha PUHKY HA 3arajbHUX yMoBax abo Ha (piHaHCOBHX JIAHUX
06’ €KTiB iHBECTHIIII, 3aCTOCOBYIOTBCS JUISl OLHKH CIIPABEUIHBOI BAPTOCTI VIS [IEBHHX (pinancoBux
{HCTPYMEHTIB, IOJIO SKMX Bi/ICYTHS 30BHILIHS PHHKOBA iH(pOPMAITiS OO LIHOYTBOPEHHS.

OIiHKM CITpaBe/UTMBOI BAPTOCTI AHAJII3YIOTHCS 32 PIBHAMHM i€papXil cIpaBeIuBOi BapTOCTI
HACTYITHUM YHHOM:

(i) PiBenn 1 — e ONiHKM 3a [iHAMH KOTHpYBaHH# (0e3 3acTOCYBAHHS KOPUIYBaHb) HA aKTHBHUX
PHHKaX JUIs iIeHTHIHUX aKTUBIB Ta 30008 sI3aHb;

(i) Pisep 2 — e METOIMKH OIIHKM 3 YCiMa CyTTEBUMH IlapaMETpamy, HAABHEUMH UId
CIIOCTEPEKEHHS 32 aKTHBAMH Ta 30008’ 3aHHAMH, Oe3nocepesiHbo (10010, i) abo ONoCcepeKOBAHO
(ToOTO, BU3HAYEH] Ha OCHOBI LiH), Ta

(iii) PiBeHb 3 — ne OIHKH, AKi He 0a3yFOTHCH BUKIFOYHO HA HASBHHX HA PHHKY JaHHX (TobTO,
ONiHKA BUMATae 3HAYHOTO 3aCTOCYBAHHS MAPAMETPIB, 3a SAKHMH BiJICYTHI CIIOCTEPEIKEHHS).

Tlepexiz 3 piBHS Ha piBEHB iepapXii clpaBeIUIMBOI BAPTOCTI BBAKAETHCS TAKMM, IO MaB Micle
CTAHOM Ha KiHEeIlb 3BITHOTO TEePiojTy.

AMOpPTH30BaHA BaAPTiCTh

AMOPTH30BaHA BaPTiCTh — 1€ BAPTiCT [IPH 0YAaTKOBOMY BH3HAHHI ()iHAHCOBOTO iHCTPYMEHTA
MiHyC MOTalIeHHs OCHOBHOI CymMH GOpry ILIOC HapaXOBaHi MPOUEHTH, a Ui (iHAHCOBHX aKTUBIB —
MiHyC Gy/Ib-sKe 3MEHIIEHHS BAPTOCTI 100 TOHECCHUX 30MTKIB Bi/l 3HEIIHCHHSL.

HapaxoBaHi MPOIEHTH BKJIIOYAIOTh aMOPTH3ali0 BIACTPOYCHHX BHTPAT 3a YIOAOK MPH
[I0YaTKOBOMY BH3HAHHI Ta Oyb-AKUX TpeMiil ab0 THCKOHTY BiJl CYMH TIOTAIICHHS i3 BUKOPHCTAHHAM
MeTO/1y e(heKTUBHOI IIPOIEHTHOI CTABKH.

HapaxoBaHi IIPOIEHTHI JIOXOH Ta HAPaXOBaHi IIPOLEHTHI BUTPATH, B TOMY YHCII HapaXOBaHWH
KyIHOHHHI J0Xim Ta aMopru3oBaHHil IHCKOHT abo npeMis, HE BiIOOpakxaroThCs OKpeMo, a
BKJIFOYAIOTHCS [0 GanaHCcoBOi BAPTOCTI BIAMOBIAHUX cTaTel y 3BiTi Mpo (GiHAHCOBHH CTaH.

Metoa edeKTHBHOT MPOMEHTHOI CTABKH

Meron edeKkTHBHOI MPOIEHTHOI CTABKH — II€ METOJ PO3MOALIY MPOLCHTHUX noxoni abo
IIPONEHTHUX BUTPAT MPOTSATOM BiJIIOBIIHOTO TMEpPioNy 3 METOK OTPMMAHHS MOCTIHHOI MPOLEHTHOT
cTaBKH (e(eKTHBHOT MPOIEHTHOI CTaBKH) Bijl 6allaHCOBOT BAPTOCTI IHCTPYMEHTA.

EdexruBHa MpONEHTHA CTaBKa — I€ NPOLCHTHA CTABKa, 33 SKOK PO3PaxyHKOBi MaiOyTHi
rpomosi Bumiaru abo HaaxouKeHHs (Oe3 ypaxyBaHHS MaHOyTHIX KpeIMTHHX 30MTKIB) TOUYHO
JACKOHTYIOThCS TIPOTATOM OYIiKYBAHOTO TepMiHy jiii inancoBoro iHcTpymenta abo, y BiAMOBIIHUX
BHIIAJIKAX, TIPOTAIOM KOPOTIIOTO TEPMiHY 10 YHCTOI OaNaHCoBOI BApTOCTi (hiHAHCOBOTO IHCTPYMEHTA.

EexTuBHAa TIPONEHTHA CTABKA BUKOPUCTOBYETLCS U THCKOHTYBAHHS 'POIIOBHX MOTOKIB 110
IHCTpYMEHTAX 13 [UIABAIOYOI0 CTABKOKO JIO HACTYIHOI JaTH 3MiHM IPOLEHTHOI CTaBKH, 33 BUHATKOM
mpeMii 9M JIUCKOHTY, sIKi BiTOOpaXaloTh KPEIUTHHUIA CIIpe;l MOHaJ [IaBaloYy CTaBKy, BCTAHOBJICHY JULA
JAHOTO iHCTpyMeHTa, abo iHmmX 3MiHHEX (AKTOpiB, SMKi HE 3MIHIOIOTHCS 3aJIEKHO BiJ PUHKOBHX
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crasok. Taki mpemil a6o JMCKOHTH aMOPTH3YIOTHCS HPOTATOM BCBOTO OYiKyBAHOTO TEpMIHY i
iHcTpymenTa. PO3paxyHOK IOTOYHOI BapTOCTi BKIIOYAE BCi KOMICIHI Ta BHILIATH, ciuradeni abo
OTpHMaHi CTOPOHAMH JIOTOBOPY, IO € HEBIJI'€EMHOIO YACTHHOIO €(EKTHBHOI MPOLCHTHOT CTABKH.

Mdipancosi incrpymenTn. Busnanus.

®ony Bu3HAE (iHAHCOBI akTHRH Ta (iHaHCOBI 3000B'A3aHHA y CBOEMY OanaHci TOAI I TUIBKH
TO, KOJM BOHO CTA€ CTOPOHON0 KOHTPAKTHHX 3000B'sf3aHb Ha iHCTpymeHTH. (DiHAHCOBI aKkTHBH Ta
3000B'13aHHs BU3HAIOTHCS HA JATy 3/(HCHEHHS OTepartii.

ITi yac mepBicHOro BW3HaHHA (iHAHCOBOrO akTHBY 4H (hiHaHcOBOro 3060B'a3anHs DOHA
OIIHIOE 1X 3a CIIpaBe/UTHBOIO BAPTICTIO.

Dinancosi akmueu
Knacughixayia ¢pinancosux akmusie
3rijo 3 MCBO 39 «®imancoBi iHCTpyMEHTH: BH3HAHHS Ta OLiHKa», (IHAHCOBI AKTHBH
K1acu(iKyIOTBCS HA YOTHPH KaTeropii:
- (inaHCOBi AKTHBH, 1O TPH3HAYEHH JUIS TOPIiBIi (IIEPEOLIHIOIOTECS 3@ CIPABE/UIHBOKO BapTICTIO
uepes npulyToK abo 30MTOK);
- IHBECTHIIII, 10 YTPHMYIOThCH JI0 MOTalIeHH;
- (iHAHCOBI aKTHBH, IO JOCTYIIHI IS POJIAXY;
- TO3MKH Ta JebiTopchKa 3a00proBaHicTh.

®onj knacudikye GpinaHcoBi aKTHBH 6€3MOCEPEHBO MICHIs MEPBICHOTO BH3HAHHA 1, AKIIO L€
1103BOJIEHO ab0 TMPHIHATHO, Teperisfac BCTaHOBlIeHY KiacHBikaliio B KiHII KOXKHOTO (IHaHCOBOTO

POKY.

Dinancosi akmuey, o npusHavenu O Mopeieni (nepeoyiniolomses 3a cnpasediusolo sapmicmio
yepesz npubymok ado 36umox)

dinancoBuii aKTHB BUIHOCHTHCS 10 (DiHAHCOBMX AKTHBIB, SKi IEPEOIIHIOITHCS 32
CIIpaBeUTMBOIO BAPTIiCTIO Yepe3 NpulOyTok abo 30MTOK, SAKIO BiH KIacH(iKyeThCs SK HPU3HAYCHHUH 1T
TOpriB/i ab0 € TaKuM ITicIs IIePBICHOrO BU3HAHHSL.

dinancoBi akTHBH KIACH(IKYIOThCS SK TIPU3HAYEH] JUISL TOPTIBII, AKIIO BOHM!

- npupbani abo mprITHATI 3 METOIO IX MpoiaXKy y HalHOIHAKIOMY MAOYTHEOMY:

- [pH  TepBICHOMY BM3HAHHI € YacTHHOIO moprdemo ifeHTH(iKOBaHHX (DIHAHCOBHX
{HCTPYMEHTIB, YIpaB/liHHA SKUMH 3I{CHIOETBCS CIITBHO, Ta HEJABHI ONepalii 3 SKHMH
3aCBiUYIOTH TEH/IEHIIIIO 10 OTPUMAHHS KOPOTKOCTPOKOBOTO PHOYTKY; ab0

- € TIOXiIHHMH iHCTpyMeHTamH (38 BHHATKOM MOXiJIHMX IHCTPYMEHTIB, LIO IPE/CTABIAIOTH
coboto moroBopu (iHaHcoBoi rapanTii abo knacubikoBaHi Ta €(EKTHBHI IHCTPYMCHTH
XeJDKYBaHHS).

TTiciis mepBicHOTO BH3HAHHS BUTPATH, 0 MAIOTh BiTHONIEHHS JIO MPOBEICHHS ONepaLi,
BH3HAIOTHCH depe3 MPUOYTOK Y 30MTOK B Mipy IX BUHHKHCHHS.

JTo moprdemo «piHaHCOBI aKTHBH, IO MEPEOLHIOITHCS 3a CHPABEUTHBOIO BapTICTIO 4epes
npubyTox ado 36uTOK» DOH/L BIJIHOCHTE:

a) Gopropi miHHI marepw, akuii Ta iHmi IiHHI Tanepu 3 HedikcoBaHUM IPUOYTKOM, IO
BHKOPHCTOBYIOThCS MOHAM JUIsi OTPUMAHHSA OPHOYTKIB y pe3yibrari KOpOTKOTEPMIHOBHX KOJHBAHbB
iHK 260 TUIEPCHKOI MapiKi Ta Mpojaxy B HalOMDKIHA vac;

6) Oyap-AKi iHOI [iHHI Narepw, Mo BH3HadaoThess MOHIM Ha eTarli MepBICHOr0 BHU3HAHHS SIK
taki, momo sxkux PoHa mae Hamip i 3Mory oOTIKy 3a CHpPaBeUIMBOIO BAPTICTIO 3 BH3HAHHSIM
Tepeominky yepes NpuOyTKH/30UTKH (KpiM aKmiif, sSKi He MalOTh KOTHPYBAJBHOI IIHH HA aKTHBHOMY
PUHKY i CIIpaBe/UIMBY BAPTICTh SKUX HEMOKIIMBO JIOCTOBIPHO BU3HAYUTH).
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AKTHBH, 10 IpUAOaHi B TOProBuii moprdens, 00IiKOBYIOTECS 32 CIIPABEUTHBOK) BAPTICTIO 3
BU3HAHHSIM TI€PEOIinka depe3 npubyTku/30uTku. @oHA BimoOpaikae Taki MpuOyTKH Ta 30MTKH Y
CKJIAJl IHIMX onepanifHux mpudyTKiB/30UTKIB.

Ineecmuyii, wjo ympumyromecs 00 RO2auieHH

Sxmo ®omj Mae HaMip | MoXke YTpUMyBard 10 MOTamieHHs OOproei MiHHI manepw, Taki
(inancosi iHcTpyMeHTH KIacH(IKYIOTRCS SK TaKi, IO yTPUMYIOTBCS 10 MOTaICHHS.

®iHaHCcOBI aKTHBH, 1[0 YTPUMYIOTECS 10 MOTALIEHHS, CIIOYATKY BH3HAIOTHCA 32 CIPABEUTHBOIO
BapTICTIO.

[licis TepBiCHOrO BH3HAHHS, BOHH  OMIHIOKOTECS 33 aMOPTH30BAHOK BapTICTIO 3
BUKOPHCTAHHSM METOTy €(eKTHBHOI Bi/ICOTKOBOT CTABKH, 32 BUPAXyBAHHAM 30MTKIB Bi/l 3HCLIHCHHS.

Ineecmuyii, docmynui Ons npooaicy

JlocTymHi s mpojaxy (iHAHCOBI aKTHBH - 1¢ HEMOXiHi GiHaHCOBi aKTHBH, AKi CIELIAIHO
BiHeCeH] B 1aHY KaTeropio abo sxi He Oyiu BiHECeH] 0 KOAHOI 3 IHIIHX TPHOX KaTeropii.

Ilicns mneppicHOro Bu3HAHHA (iHAHCOBI AKTWBH, HAsABHI JUIs MPONAXKY, OLIHIOKTLCA 32
CTIpaBe;UTMBOIO BAPTICTIO, a HepeallizoBaHi NpuOyToK a0 30MTOK BU3HAIOTHCS B IHIIOMY CYKYITHOMY
JOXOI.

Jlo uporo noprdento Qon BiTHOCHTE:

a) Goprogi HiHHi marmepy 3 (iKCOBAHOI JATOIO mMoramenHs, ski @onn He Mae Hamipy i/abo
3MOTM TPHUMATH JI0 JIaTH iX moraieHHs abo 3a HasBHOCTI MEBHUX OOMEKEHb II0/I0 00Ky LiHHUX
ranepis y moptdeni 10 norameHHs;

6) minHi nanepu, axi OHI TOTOBA HPOJATH Yy 3B'A3KY i3 3MiHOK PHHKOBHX BiJICOTKOBHX CTaBOK,
#ioro notpeGamu, TIOB'SI3aHHMH 3 JTIKBIAHICTIO, & TAKOXK HASBHICTIO ATbTEPHATHBHHX iHBECTHILIH;

B) axuii Ta iHmi niHHi namepu 3 HedikcoOBAHUM NPUOYTKOM, 3@ AKMMH HEMOXKIIMBO A0CTOBIPHO
BH3HAYUTH CIIPABEUTHBY BapTiCTh;

r) dpinancosi imBecTHIi B acomiifoBani Ta gouipHi DoH, Mo MpuAGaHi Ta/abo YTPUMYIOTECH
BUKJTIOUHO JUUIs IIPOIAKY MpoTaroM 12 Micsis;

J1) YaCTKH y cTaTyTHOMY abo aKI[ioHepHOMY KariTalli KOMIIaHil, mo He € acolidoBanumu abo
JIOYIPHIMHE;

¢) inmi minAi nanepu, npuadani 3 METOIO YTPHMaHHS iX y HOpTderi Ha mpoak.

[Ipu BuGYTTI iHBecTHIi HakomMYeHnii puOyTok abo 30UTOK, paHille BigoOpaXKeHi B IHILIOMY
CYKYITHOMY TIpHOYTKY, BU3HAIOTBCS Y 3BITi PO CYKyIHI IpUGYTKH Ta 30MTKH 3a IEPIO.

Bijcotku, 3apobieni abo crutaueHi 3a iHBeCTHITIAMH, BioOpaxkaloThesa Y (iHaHCOBIH 3BITHOCTI
K BiZICOTKOBI JIOXOIM a0 BHTPATH, 3 BUKOPHCTAHHAM €(DEKTHBHOI CTABKH BiJICOTKA.

JTusinenu, 3apobiieni 3 iHBeCTHINIH, BH3HAIOTBCS y 3BiTi PO CyKynHi MpubyTKH Ta 30HTKH B
MOMEHT OTPHMaHHS IIPaB Ha HHUX.

Tozuxu ma debimopcvka 3abopzoeanicms

ITozuku Ta nebiTopchka 3a60proBanicTs - e HenoxiqHi GiHaHcoBi aKTHBH 3 (ikcoBaHUMH a00
00OyMOBJIEHHMH TLTATEXKAMH, 5Ki HE KOTHPYFOThCS Ha aKTHBHOMY pHHKY. ITicis mepBicHOI OLIHKH
JIOBrOCTPOKOBI/HEIIOTOUHI 1MO3HKH Ta Je0iTopchKa 3a00proBaHicTh 0OMIKOBYKOTECS 34 aMOPTH30BAHOO
BAapTICTIO 3 BHKOPHCTAHHAM €()EKTUBHOI BIJICOTKOBOI CTABKM 3a BHpPAaxyBaHHSAM pE3EpBY MIijl
3HEI[IHEHHS,

AMOPTH30BaHa BapTiCTh PO3PAXOBYETHCS 3 ypaxXyBaHHSM 3HMKOK abo mpeMii, M0 BHHHKIH
npy npuadaHHi, i BKIOYac KOMiciiiHi, SKi € HeBi'€MHOIO YaCTHHOIO €(EeKTUBHOT IIPOIEHTHOT CTABKH,
1 BUTpATH 110 3/1IHCHEHHIO YTO/IH.

Jloxow i BUTpaTH, 10 BHHAKAIOTH IPH NPUITHHEHH] BU3HAHHS akTUBY Y (iHaHCOBil 3BITHOCTI,
TIpH 3HEIHEHH] Ta HAPAXyBaHHI aMOPTHU3AILi{, BUSHAIOTHCA Y 3BiTi MPO CyKYIHi NpUOYTKH Ta 30HTKH.

Moz oLiHIOE BILIMB e(peKTy BapTOCTI MPOIIOBUX KOIUTIB y 4acl HA CTATTi KOPOTKOCTPOKOBOT
1ebiTopepKol 3a60proBaHoCTI, K HECYTTEBHIA, TOMY BPAXOBYE il 3a HOMiHAILHOIO BapTICTIO.

donp y cBoeMy 00Ky Ta 3BITHOCTI PO3PI3HIOE HACTYIIHI BUAK 1e0iTOpChKOl 3a00proBaHoCTi:
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- JleGitopceka 3a00proBaHicTh 3a TOBapH, POOOTH, MOCIYTH;
- JlebiTopchka 3a00proBaHicTh 3a PO3PaXyHKaMU 3a BUIAHHMU aBaHCAMM;
- Jlebitopchka 3a00proBaHicTh 33 po3paxyHKaMu 3 OHOJUKETOM;
- Jle6itopenka 3a60proBanicTh 3a po3paxyHKaMy 3 HapaXoBaHHX JOXO/IB;
- Inma norouna aebiTopebka 3a00proBaHicTh;
- JloBrocrpokosa aebiTopchka 3a00proBaHicTh.
TleGitopchka 3a00proBaHicTs 38 TOBAPH, POOOTH, OCIYTH
Jlo ckmany aeGitopekoi 3aGoproBaHocTi 3a ToBapH, pobotu, mocmyri PoH. BiJIHOCHTB
nebiTopesky 3ab0proBaHicTh 3a BiKe pealtiopaHi (GiHaHcoBi iIHBECTHIIIL, aje He OIJIa9eHi TOKYIIISMH.
JlebiTopehka 3a00proBaHiCTh 33 PO3PAXYHKAMU 38 BHAAHUMH aBaHCaMH
Jlo cknany aebiTopepkoi 3a00proBaHOCTI 3a PO3pPAXYHKAMH 32 BHIAHHMH aBaHCAMH ®ona
BiIHOCHTH J1e6iTOPCHKY 3a60PrOBAHiCTh, 10 YTBOPHIACA B PE3YIBTATri TOTO, IO MOCTAYATbHHKAM
Oyn1 BUILIAY€H| IPOMIOBI KOIITH, 2 TOBAapH, podoTH abo MOCITYTH Mg He Oy orpumMani MOHIOM.
JTe6iTopehbka 3a60proBaHicTh 38 PO3PAXyHKAMH 3 OIOIDKETOM
JTo ckmamy meGitopebkoi 3a00proBaHoOCTi 3a po3paxyHKamH 3 oromxeroM DoHI BIAHOCHTH
nebiTopebKy 3a00proBanicTs (iHAHCOBHX i TIONATKOBMX OPraHiB, 4 TAKOXK IMEPETUIaTy 3a MOJATKaMH,
360paMu Ta {HIMMH TUaTexamu Jo Gromkery. ®omja Beae 06K y po3pisi OKpeMHX IOAATKIB,
mIarexis Ta 300pis.
JleGiTopchka 3a60proBaHiCTh 38 PO3PAXYHKAMH 3 HAPAXOBAHUX JIOXO/IIB
Jlo cxiany nebiTopchkoi 3&60pFOBaHOCTl 3a po3paxyHKaMH 3 HapaXoBaHHX noxonis Donj
BiIHOCHTE /1€6iTOPCHKY 3a60proBa’icTh M0 CyMi HapaXOBAHHUX JIMBiJCHIIB, BIJICOTKIB, POSIITI, TOWIO,
1[0 [TiUISrafoTh HA/IXODKEHHIO.
[HIa 1oToYHa J1e0iTOpChKa 3a00proBaHicTh
Jlo ckiagy immoi mortodHoi jaeGiTopcskoi 3abopropasoctTi @OHI BIHOCHTH AEOGITOPCHKY
3a60proBaHiCTh 3a JOTOBOPAMH IO3WK HAJaHHX 3a PaxyHOK akTuBis QoHJy Ta IHITY J1e6iTOpChKY
3a00proBaHiCTh.
JloBrocTpokosa JiebiTopehka 3a00proBaHicTh
Jlo ckiajy JOBroCTPoKoBOi jiebitopeskoi 3aGoprosanocti MOH BIHOCHTE BCIO 1e0iTOPCHKY
3a60proBaHicTh, CTPOK ToramieHHs sKkoi Giumbine HiK wepes 12 micsuis. ITopganbumii 0Ok TaKol
3a60proBanocTi BiAOyBa€THCS 3a NPHUHIMIIAMH, HABS/ICHUMH BHUIIIE.

Dinancosi ineecmuyii 6 acoyitiosani ma 004ipHi niopucmcmea

Jlo imBecTHIil B acouiiioBaHi Ta MOYipHi nidpucMcmea HaeKaTh aKIlii, KOPIOPATHBHI MpaBa
ta iHmi winmi manepu 3 HeikcoBaHHM NPHOYTKOM EMITEHTIB, fKi BiJOBINAIOTH BH3HAYCHHSIM
acoriitoBanoi a60 JOUipHBOT KOMITAHIT, 38 BUHATKOM TaKUX I[IHHUX NanepiB, KOPHOPaTHBHHUX IPaB, IO
npubani Ta/ab0 yTPUMYIOTECS BUKIIFOYHO IS IPOJAXKy IPOTAToM 12 MicsuiB 3 AaTh npHAOaHHS.

AcomifioBaHe IiJUIPHEMCTBO — Ie Cy0’ €KT roCIojlapioBaHHs, Ha KUl iHBECTOP Mac CyTTEBHIl
BILIUB.

CyrTeBuii BIUIMB — II¢ MOBHOBaXKEHHS Opard yd4acTh y TpPHIHSATTI pinteHb 3 (iHaHCOBOI Ta
onepariiHoi MOMTHKH 00°€KTa IHBECTYBaHHS, aje HE KOHTPOIb YM CIUIBHUH KOHTPOJL TAaKHX
momitik. OHIOM BH3HAUEHO, IO CYTTEBHMIl BIUIMB HA IIJIPHEMCTBO MOXIIMBHH IIPH BOJIOMIHHI
Ginbi, Hik 20% CraTyTHOrO KaliTazy iiIpueMTCBa.

JlouipHe MiIOIPHEMCTBO — TOBAapPHUCTBO, B TOMY YHCII HEaKIiOHEPHE TOBapMCTBO,  fKe
KOHTPOJIOETHCS IHITAM Cy0’€KTOM rOCHOJAPIOBAHHSA — MATCPUHCEKHM ITiIPUEMCTBOM.

KoHTpoab — mpaBo BH3Ha4dary (iHAHCOBY Ta ONEpaIliifHy MONITHKY MiAITPUEMCTBA 3 METOO
OTPUMAHHS BHIOJl Biji #oro misuteHOCTi. (MOHIOM BH3HAYEHO, IO KOHTPOIb HAJ IiAIPHEMCTBOM
MOKJIMBHI TIpH BoJIoiHHI 6ibm, HiXK 50% CTaTyTHOTO KamiTary MiIIpUeMCTBA..

B croiit dinancosiii 3pitHocTi, ®oHx 06MIKOBYE 1HBECTHIIT Y JOYipHIi, CIUIBHI Ta acoIiioBaHi
nignpuemcrsa Bianosiguo xo mpmamunie MCBO (IAS) 39, Buknmagenux y posmin «@iHaHCOBI
IHCTPYMEHTH Y, 3 BiJIHECEHHAM TaKol iHBECTHIIIT O IEBHOTO HOPTQEIIs.
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doHj BU3HAC OUBIEHJ BiX JIOTIPHBOTO MiJIPHEMCTBA, CIIJIBHO KOHTPOJILOBAHOr0
MiZINPUEMCTBA Ta aCOI[iHOBAHOTO MINPHEMCTBA Y cxitazi nmpubyTKy abo 30MTKY B OKpeMOMY 3BiTi PO
npuOyTKH i 30MTKH, KOJIM BCTAHOBJICHO #0r0 MPABO Ha OTPHMAHHA JIABIICH]TY.

3menwenns rcopucuocmt akmugie

Ha xoxmy 3BiTHy Jjary OHJ BH3HAYaec, Y € O3HAKM MOMKIIMBOIO 3MEHIICHHS KOPHCHOCTI
akTuBy. SIKINO Taki 03HAKM iCHYIOTb, TO PO3PAXOBYETHCA BAPTICTh BIALIKOXYBAHHSA AKTHBY 3 METOIO
BU3HAYCHHS PO3MIpy 30UTKIB Bi/l 3HEIIHECHHS (KO Takuil Mae Micue).

BapTicTh O4YiKYBAHOTO Bi[IIIKOJYBAaHHS aKTHBY - ll¢ OiNbIIA 3 JIBOX 3HAYCHB: CHpaBe/IMBa
BapTICTh AKTHBY 3a BUPAXyBAHHAM BHTPAT HA IPOJI@XK Ta BAPTICTh BUKOPHCTAHHS AKTUBY.

CyMa 04iKyBaHOTO BIIIKOJ(YBaHHS BU3HAYAETHCS U OKPEMOTrO aKTHBY, 38 BHHSTKOM aKTHBIB,
[0 He TeHEePYIOTh HAJIXOKEHHS TPOIIOBAX KOWITIB i, B OCHOBHOMY, HE3AJICHKHI BL HAJXO/UKCHB, 0
reHepYIOTHCS IHIIAMY aKTHBaMH abo IPyTIOI0 aKTHBIB.

Slxmo Ganancosa BapTwa AKTHBY TEPEBUIILY€ foro cyMy O4iKyBaHOTO BiJIIIKO/(yBAHHs, aKTHB
BBAKAETHCA TAKHM, KOpI/ICHICTB SKOIO 3MEHITHIACS 1 CIIMCYETRCS 110 BapTOCTl BiJTIIKOTYBAHHS.

[Ipy omiHIi BApTOCTi BUKOPHCTAHHSA AKTHBY, MaiOyTHi IPOILOBI LOTOKH JUCKOHTYIOTHCS 33
CTABKOIO JWICKOHTYBAHHS JIO ONOJATKYBAHHS, KA Bi0OpakKac NOTOMHY PUHKOBY OIIHKY BapTOCTI
rpoIIe y Jaci Ta pH3HKH, BIAaCTHBI aKTUBY.

36HTKY Bijl 3MEHIICHHS KOPHCHOCTI BU3HAIOTHCS Y 3BITI PO CYKYNHi MpuOyTKH Ta 30HTKH 3a
mepiof y CKJIaai THX KaTeropiii BHTpAT, AKi BiANOBIAIOTH (YHKIII aKTHBY, KOPHCHICTB SIKOTO
3MEHIIIHTACS.

I'pouiogi kowmu ma ix exeieaienmu

['ponIoBi KOmTH Ta iX CKBIBAICHTH BKIIOYAIOTH TOTIBKY B Kaci, 3aNMINKH HA MOTOYHHX Ta
THIITHX paxyHKax y GaHKax a TAKOXK TPOIIOBI KOIITH B 0PO3i (TPAH3UT IPOMIOBHX KOMITIB UL KyITiBII
a00 npoAaXy iHO3EeMHOI BAJIIOTH).

Jlo inmmx paxyHkis MoHTY BIIHOCATHCH:

- PaxyHKH 110 KOPOTKOCTPOKOBHM JIEIIO3UTAM 31 CTPOKOM MoramieHHs 12 micsuis abo MeHe, mo
[i/(BIACH] HE3HAYHOMY PH3MKY 3MiHH BapTOCTi y HALiOHATBHIM Ta iHO3EMHIH BaTIOTAX.

- Posnofinsui paxyHKH, Ha SKMX OOJNIKOBY€TbCS BaUIIOTHA BHpYYKa, IO Hajiflua Bil
KOHTpAreHTa, ale e He Gya 3apaxopana OGaHKOM Ha MOTOYHMH paxyHOK QOHIY.
O60B'S3KOBHI TIPOJAXK BAMIOTHOI BHPYYKH, W0 peraMenToBanui HamionanbHuM baHkoM

Vkpalnd, 301HCHIOETHCH 3 PO3PAXyHKOBOTO PaXyHKY.
['pomroBi komrte B iHO3eMHiH BamoTi Ha xary GamaHcy NepepaxoByIOThCA 3a BiANOBIIHHM
KYPCOM, SIK BH3HAYEeHO y po3ziii «Onepaltii B iHO3EMHHX BATIOTAX).

Dinancosi 30608 'a3annA
Kpeoumopcwera sabopzosanicme

Kpemutopcska 3abopropasicte — 1€ (iHancoBe 3000B’s3aHHS, 10 BH3HAYACTRCA  fK
saboprosanicts OoH Ty nepes iHIMME ocobamu, Ky Pon1 30008'13aH IOTACHTH.

IlepBicHe BH3HAHHA Ta MOJANBIIA OIIHKA KPEIHTOPCHKOI 3aboproBaHoCTi BiIOYBa€THCA
gizosiguo 10 MCBO (TAS) 39 Ta BHIIeBUKIACHUX IPHHIIMIIIB,

Don OIiHIOE BIUTMB e()eKTy BapTOCTi FPOMIOBUX KOIITIB Y 9aci HA CTATTi KOPOTKOCTPOKOBOI
KPEIUTOPCHKOT 3a60proBAHOCTI, K HECYTTERHI, TOMY BPaXoBYe il 32 HOMIHAIBHOK BapTICTIO.

JIOBrocTpoKOBa KpEIUTOPChKa 3a00propaHicTh OOMIKOBYETBCA 3TiJHO i3 BHIICBHKIAACHUMH
IPHHIATAME 33 AMOPTH30BAHOKO BAPTICTIO i3 3aCTOCYBAHISM METOY e(eKTUBHOI CTABKH BiICOTKA.
Knacughixayisn ginancosux 30606 s3anv
[ToTouHa KpeAUTOPCHKA 3a00ProBaHICTh 38 TOBAPU, POOOTH. OCIIYTH

Jo cxiany Kpeautopchkoi 3aGopropaHocti 3a ToBapH, pobGorth, nociayru DoHI BiAHOCHTH
KPeAUTOPCHKY 3a60proRaHicTs 3a Bke MpunGaHi GpiHaHCOBI iHBECTHII UM iHII aKTHBH Ta OTPUMAHI
po6otn abo mocyyry (BUTPATH 3a SKHMH BiKe BiloOpaxeHo), me He omiayeHi oHoM. .
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[MoTouna KpeIUTOPChKA 3a00PTOBAHICTh 33 PO3PAXYHKAMH 3 OHOJUKETOM

Jlo cknamy KpeauTopehkoi 3a60proBaHoCcTi 3a pospaxyHkamu 3 OromxeroM QoI BiJTHOCHTE
KPEMTOPCHKY 3a00proBaHicTh (iHAHCOBHX i MOJATKOBUX OPraHiB, a TAKOK NEPEIIaTy 3a MOJATKaMH,
300paMH Ta iHmMMHE TUIaTexamu o Oromkery. ®omj Bexe 00MK Yy po3pi3i OKpeMHX IO/IaTKIB,
IIareis Ta 300pis.
IloTouna KpeMTopchKa 3a00proBaHicTh 38 Po3paxyHKaMH 3a OfIcpKaHHMH aBaHCAMU

Jlo cKiajy KpeXHTOpehKoi 3a60proBanocti 3a po3paxyHKaMH 3a oflepikaHnmy aBarcamMu QoL
Bi/IHOCHTB KPEIMTOPCHKY 3a60proBaHicTh, IO YTBOPHIACS B pesyimbrari Toro, mo PoHzoM Oynu
OTpUMAIi IPOIIOBI KONITH Bij IOKYIIIB, 4 TOBAPH e He OyIM Bi/IBAHTAKCHI.
[ToToyna KPeIUTOPChKa 3a60ProBaHiCTh i3 BHYTPILIHIX PO3PAXYHKIB

Jlo cKIaTy KpesuTopehKoi 3a60proBaHOCT 3a po3paxyHKamH i3 BHYTPILIHIX pospaxyHkiB QoH/l
BIZIHOCHTH KPETUTOPChKY 3aboprosanicTs 110 kommencanism KYA suTpar 31iliCHEHHX HEIO B iHTEepecax
Dony,

I 1oTO4YHI 30008’ A3aHHA

JTo cknafy iHIIHX NOTOYHHX 3000B’s3aHb POHI BITHOCHTH BCHO IHIIY KPEAMTOPCHKY, YKa HE
OyJia Bi/iHECEHA /10 IHIIUX KaTeropii.

[HIIi IOBrOCTPOKOBI 3000B'I3aHHS

Jlo cKmamy JOBFOCTPOKOBOI —KpemuTopchkoi —3aboprosanocti  DoHI BITHOCHTH  BCIO
KPEIMTOPCHKY 3a60proBaHicTs, CTPOK IOrameHHs sxoi Gimbme Hix dgepes 12 micsmis. [logansmmii
06miK Takoi 3a00proBaHoCTi BinOyBaeThCA 3a MPUHIUITAMHE, HABEACHHUMH BHIIIE.

Ipununenas BU3HAHHSA (iHANCOBHX aKTHBIB T2 30008'sA3aHb
Ipununenns eusnanis HiHAHCOBUX AKMUBIE

douj npunuHsie BU3HAHAS QiHAHCOBHX aKTHBIB, KOJIH:

(a) akTuBHM morameni a6o mpaBa HA OTPHMAHHS TIPOIIOBHX IOTOKIB BiJl AKTHBIB iHAKIIe
BTPATH/IM CBOKO YHHHICTE 200

(6) domjx mepesaB Mpasa HA OTPHMAHHS TPOIMIOBHX MOTOKIB BiJ (iHAHCOBHX akTHBIB abo
yKJIajia Yroy Ipo rnepeiaqy, i mpu HboMy

(i) Douz mepesiaB B OCHOBHOMY BCI PU3HKH Ta BUTO/IA, ITOB’A3aHi 3 BOJIOIHHAM aKTHBAMHY, abo

(ii) ®ou He mepeJaB Ta HE 3ANMIIAB B OCHOBHOMY BCI PH3MKH Ta BHTOJIH BOJIOJIIHHS, aje
MPUNMHKANIA 31iHCHIOBATH KOHTPOIb. KOHTPO/IL BBaXKAEThCS 30epeimeHHM, SKIIO0 KOHTPAreHT HE Mae
IIPAaKTHIHOT MOJUTMBOCTI [OBHICTIO TIPOJATH aKTHB HETOB’A3aHiil cTOpOHi Oe3 BHECEHHS [I0[aTKOBHX
oOMekeHb Ha IeperpoiaxK.

Tpununenns eusnanns Qinancoeux 30008 a3ans

Busnanus (inancoBoro 30060B'A3aHHS NPUIMHAECTECS B pasi IOrallieHHs, aHyTOBaHHA ado
3aKiHYeHHs TEPMiHY MOTAlICHHS BiIIOBIIHOIO 3000B'A3aHHS.

[Ipu 3amini oaHOro icHyro4oro (GiHaHCOBOTO 3000B's3aHHs IHIIAM 3000B'A3aHHAM MEpPEI THM
e KPEIMTOPOM Ha CYTTEBO BiAMIHHMX yMOBax abo0 y pasi BHECCHHsA ICTOTHHX 3MiH B YMOBH
icHyrouOro 3000B'A3aHHs, BU3HAHHS MEPBICHOTO 3000B's3aHHs NPUIHHAETLECA, a HOBE 3000B'A3aHHS
BiZoOpaxkaeThes B OOJIKY 3 BH3HAHHSM PIi3HALI B OamaHcoBilf BaprocTi 3000B's3aHb y 3BITI PO
CyKyImHi TpuOyTKH Ta 30HUTKH 3a 1epioj

320pmanns inanco6ozo akmusgy ma QiHancoeo2o 30006 A3anis
dinancoBuit aktHB Ta (iHaHCOBe 3000B’S3AHHSA CIIiJ 3ropTard 1 I[ojaBaTH B 3BITI IIpoO
(piHaHCOBHII CTAH YUCTY CyMY TLIbKH AKI0 Do
- Ha renepiniriit vac Mae ropuandHO 3a0e3eqeHe MpaBo Ha 3TOPTaHHs BU3SHAHMX CYM;
- Mae namip abo moracut 3000B’s3aHHS HA HETTO-OCHOBI, a00 IpoONAaTH aKTUB H OJHOYACHO
MOracuTH 30008’ A3aHHA.
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Bu3HAHHS TA OLIHKA 0X0iB

JloxXiy — 11e BajOBe HAIXOMKEHHS €KOHOMIYHHX BHTIX MPOTATOM IEPiojly, IO BHHAKAE B XOM
3BMYaliHOT MisUIbHOCTI MOH)LY, KOJIM YKCTI AKTHBH 301IbIIYIOTECA B PE3YIBTATI [HOIO HA/IXODKCHHS, a
€ B pe3y/ibTari BHECKIB YIaCHHUKIB.

Bu3HaHHS JOXO/Y BiI0OYBACTHCA OHOYACHO 3 BH3HAHHAM 301IBIIEHHS aKTHBIB 200 3MEHIICHHS
30608’ s3aHb (HAPHKIAJ, YucTe 30UILIICHHS akTUBY B PE3y/IbTaTi IPONaXKy aKTHBIB YH 3MCHIICHHS
30008’ #3aHk Y PE3YIBTATI BiIMOBH BijJ| 60Ty, SKHii MiIArae CIuiari).

Busnanus 00xo0is npu npooaicy akmueis

Jloxin Bix mpomaxy iHAHCOBUX IHCTPYMEHTIB, OCHOBHHX 3aco0iB abo iHIIMX aKTHBIB
BU3HAEThCA y TPHOYTKY a0 30MTKY B pa3i 3a0BOJICHHS BCiX HABEJIEHUX Jalli yMOB:

a) Domj MepelaB TOKYNIEBi CYTTEBI PU3MKH | BHHArOPOJIH, IIOB’A3aHi 3 BJIACHICTIO HA
(hinaHCOBHI iIHCTPYMEHT, IHBECTHIIIHHY HEPyXOMicTh abo iHII aKTHBH;

6) 3a DoHAOM He 3AIMUIAETHCH e(EKTHBHHI KOHTPOJb 3a TMPOJAHAMHA (iHAHCOBHMH
iHCTpyMeHTaMH, iHBECTHIIMHOIO HEPYXOMICTIO a00 IHITMMHK aKTHBAMH,

B) CYMY JIOXO/ly MOXHA JIOCTOBIPHO OIIHHTH;

r) iMOBipHO, 110 110 QOH/Y HAaIiHIyTh EKOHOMI4HI BUIO/IH, TIOB’13aHi 3 OllEpaLli€io; Ta

r) BUTpATH, fAKi Oymm abo Gy/yTh [OHECEH] y 3B’S3Ky 3 OIEpaIli€lo, MOKHA TOCTOBIPHO OL[IHUTH.

Jloxio, Axuii GuUHUKAE 6 pe3yabmami GUKOPUCIMAHHA MPemimu cmoporamu akmueie @ondy, mo
[PUHOCATH BIACOTKH, POSAIITI Ta JUBIICH/IH, Ma€ BU3HABATUCS SKIIO:

a) € fIMOBIPHICTB, 110 EKOHOMIYHI BUIO/IHM, I10B’S3aHi 3 ONEpaIliero, HaIXOMUTHMYTH 110 Cy0’eKTa
roCIoaprOBaHH; Ta

0) MOJKHA JOCTOBIPHO OLIHUTH CyMY JOXOJLY.

Busnauus Ta oliHKa BHTpAT
Butparn — Iie 3MEHIIEHHS CGKOHOMIYHHMX BHTiJ [POTSroM 067iKOBOro mepiogy y BHIVIAL
BUOYTTA uM aMopTu3allii akTUBiB abo y BHIIANI BHHHUKHEHHs 3000B’sf3aHb, PE3yJIbTaTOM HOro €
3MEHIIEHHSA YUCTHX AKTHBIB, 38 BHHATKOM 3MEHINCHHS, TIOB’S3aHOTO 3 BUILIATAMU YYACHHUKAM.
BusHanHs BHTparT BijOyBacTbcs OIHOYACHO 3 BH3HAHHAM 30ibIICHHA 3000B’d3anb abo
3MEHILICHHS aKTHBIB.

IlogaTrok Ha npudyTOK

®on kepyerbes 1. 141.6.1. 1.141.6. cr. 141 OcobimBOCTI 0noaTKyBaHHs OKPEMUX BH/IIB
JiseHOCTI Ta onepartiit, posainy I11, ITogatkoBoro kojaekcy YkpaiHu. A came:
3BUTBHSIOTHCS BiJl MOJATKY Ha MPHOYTOK:
- CYMH KOIITIiB CIUTEHOTO IHBECTYBAaHHS, 4 CaMe KOIITH BHECEHI 3aCHOBHUKAMH KOPIIOPATHBHOI'O
onzy;
- KOIITH Ta iHIIl aKTHBH, 3aIy4eH] Bl yUACHHKIB IHCTHTYTY CHUIBHOTO iHRBECTYBAHHS;
- JIOXO/M Bij 3ailiCHEHHS Omepalliif 3 aKTHBAMH CITLTBHOTO 1HBECTYBAHHSA;
- JIOXOJH HapaXOBaHi 3a aKTHBAMH CIIIJILHOTO iHBECTYBAHHS;
- Ta IHII JOXOIH BiJl AiSUTEHOCTI IHCTHTYTY CIIIJIBHOTO iHBECTYBaHHS (BiJICOTKH 3a IIO3HKAMH,
OPEHIHI IIaTeXi, POSUITI TOIO).

Indopmanis mpo 3MiHE B 00/IiKOBHX MOJITHKAX

®oH/1 3acTOCOBYE CBOT OOJIKOBI IMOJNITHKY MOCIIAOBHO Ui MOAIOHUX onepamiii, iHIMX moiit
abo yMoB, skimo MC®3 koHkpeTHO He BUMarae abo He J03BOJIsIE BU3HAYCHHS KaTeropii crareii, s
SIKMX THII TTOJIITHKHA MOXYTh OyTH JIOPEYHHUMH.
dinancosa 3BiTHicTh DoHaYy 3a morounuil nepioj 2015 pik Ta 3a monepenHii Tepio, MmO
sakinunBes 31 rpymes 2014 poky, Oyna miaroroBieHa y BiIIIOBITHOCTI 10 BHMOI MIiKHApOJHHX
CcTaHIapTiB OyXraaTepchbKoro obiiky Ta (GiHaHCOBO1 3BITHOCTI.
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IpoTsrom 2015 poky BiaOy s 3MiHK B 00/TiKOBiH MOJITHIL, iHpOPMALIS O SKHX PO3KPUTA B
[MTpumitkax Ne 10,11.

4. Jlebiropenka 3a60proBasicTs 3a NPOAYKIil0, TOBapU, poboTH, HOCTYTH

Cranom Ha 31.12.2015 poxy BiacyTHs nebiTopcbka 3a00proBaHicTh 3a MPOIYKIIIO, TOBAPH,

pobOTH, MOCITYIH:

31.12.2015 31.12.2014
JlemosuTapHi MOCIYTH, THC. TPH. 0 2
Pazom 0 2

5. JlebiTopchka 3a60proBaHicTs 3a PO3paxXyHKaMH 3 HAPAXOBAHHX LOXO/XIB

CranoM Ha 31.12.2015p. 3a6oprosaicTs 3a po3paxyHKamMi 3 HapaXOBAHUX JIOXO/IIB BKIOYAE:

31.12.2015 31.12.2014
BincoTKH 110 3aIHIIKAM Ha TOTOYHOMY
paxyHKY, THC.IPH. 1 0
Bi/ICOTKH 10 BAIOTHOMY JIETIO3HTY,
THC.I'PH. 233* 0
Pazom 234 0

*HapaxoBaHi BiZICOTKHM 110 BAIIOTHOMY Aenosuty - 9691,978 , kypc HBY na 31.12.2015p. —

2400,0667rpm.(3a 1008).

6. Imma norouna xebiropcbka 3aboproBanicTh

CranoM Ha 3BiTHY aary inmia morousa aebitopebka 3adopropaicTh @oHjly BKIIIOYAE!

31.12.2015 31.12.2014
Peajtizamist (piHaHCOBHX IHBECTHIIIH, TUC. TPH. 0 15115
Jlemo3uTapHi MociIyru 1 0
Pazom: 1 15115

Cranom Ha 31 rpymas 2015 poxy ®oHa He Mae MPOCTPOUEHOI Ta 3HeliHeHoi AebiTopChKOl
3aGopropanocti. bamancoBa BapricTh JebGiTopchkoi 3aboproBaHocTi JopiBHIOE 1i CrpaBeUIHBOIL
BapTOCTI.

Ilpu Bu3HAueHHI moramenHs aeGitopebkoi 3aboproanocti ®oHJ BpaxoBye Oyb-AKi 3MiHH
KpeauTOCIIPOMOXKHOCTI iebiTopa 3a nepiojl 3 [aTu BHHHKHEHHS 3a00proBaHOCTI Ta JI0 3BITHOI JIaTH.

Peseps GesHajiiiHol 3a00proBaHOCTI HE CTBOPIOBABCS B 3B’S3KY 3 BIJICYTHICTIO IIPOCTPOUYEHOT
3a60proBaHoCT] Ta CYMHIBIB II[0I0 MOBEPHEHHS KOIITIB.

7. Horouni ¢inancosi inBecTHIl
®onp Mpy MEpBICHOMY BU3HAHHI Kiacudikye cBOT mMOTOUHI (hiHAHCOBI IHBECTHIIT 10 OJHOIO 3
noprdernis:
- dinancoBl IHBECTHIIT, IO MPH3HAYEH] JUIS TOPTiBII
- ®iHaHCOBI IHBECTHIII, 110 YTPUMYIOTECS JI0 [TOTANIEHHS
- dinaHcoBi IHBECTHILT, O JOCTYIIHI VIS MPOAAKY
Cranom Ha 31.12.2015 poky ¢inancosi iHBecTHII, 1110 TPH3HAYEH] JUIS TOPTiBIi Ta GiHaHCOBI
iHBECTHIIIT, 0 YTPUMYIOTBCS [0 TIoranieHHs B noprderri @oHIy BiICyTHI.
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®inancosi inBecTHIY, M0 J0CTYNHI s poAaxy cranom Ha 31.12.2015

Bun dinancoBux banancora | Kymisng, | [Tpoxax, | [lepeortinka, | Ilepeoninka, | bamancosa
iHBECTULIIH BapTICTh HA | THC. [PH. THC. THc. rpH.( +) | THC. TpH.(-) | BapTiCTh HA
01.01.2015, TPH. 31.12.2015
THC. TPH. P, THC. TPH.
Axii mpocTi iMeHHI 49672 2584 4205 48051
O6mniramii 30349 31476 1835 708
I IPHEMCTB
OGmnirarii 171847 | 171847
BHYTPIIIHBLO]
JIePIKaBHOT ITO3UKH
Pazom dinancosi X 251 868 | 203 323 4419 4913 48051
iHBecTHIil, 10
JOCTYIIHI /IS
OpOAAKY

CranoM Ha 31.12.2015 p. Bei miHHI Tanepy nepeoliHeH 3a CIIPaBe/UTHBOK BAPTICTIO.

Llinai mamepu, 1m0 OGIMIKOBYIOTBCS 3a CIPABEAIMBOK) BAPTICTIO, MiINATAIOTh MEPEOMIHLL.

Ha pgary OGanamcy pesyabTar IepeoliiHkd (moominka abo yuiHka) BigoOpaxaerbes B
GyxranTepchkoMy OOTiKy Ha CyMy pisHMII MDK CIpaBeIUIMBOIO BapricTio i ioro GanaHcoBoro
BapTICTIO.

3MiHa CIIpaBeUTMBOI BAPTOCTI IIHHUX ManepiB BifoOpakatoThes B OyXrantepchkomy 00Ky 3a
paxyHKaMm¥ J0X0fiB abo BUTpAT Ta IHIIOr0 CYKYIHOTO JOXOMY (JUlsl IiHHHX MAIepiB Ha IPOJIax).

JIisi BU3HAYEHHS CIpPAaBEUIMBOI BApTOCTI IIHHHX IANEPiB BUKOPUCTOBYEThCS — HASBHUM
OiprKOBHIA Kype Ha aTy OLIHKH.

Skimo GipkoBi KypcH BiJCYTHI, Ui BH3HAYCHHS CIPABEUTMBOI BApTOCTI BUKOPHCTOBYETHCS
iHIIIa BiJKpHUTa PHHKOBA iH(pOpPMALlis - OCTAHHSA KOTHPYBaJIbHA IliHA AKIil 3a JaHUMH ONPHJTIOIHCHHX
KOTHPYBaHb Ha GoHI0BUX Giprkax, MaifGyTHI IPOIIOBI IOTOKH, HAKOTTHIEHHI KYIIOHMI JOXij, HIIA.

8. I'pouroBi KOIITH Ta iX eKBiBaJIEHTH

CraHOM Ha 3BiTHY JaTy, TPOIIOBI KOWITH T4 iX €KBiBaJEHTH BKIIOYAIOTh IPOMIOBI KOIITH Ha
MOTOYHMX PaxXyHKax B OaHKaX y TAaKUX BaIIOTAX:

31.12.2015, : 31.12.2014,
eKBiBaJIeHT
THC. J0JI. THC. TPH.
B THC. TPH.
AT « TACKOMBAHK» 60
21
AB «Ykprazbank» 72 567

3 024 -
Pazom 3024 72 627 21

9. Kaniran ®@ouay

3apeecrpoBanuii craryHuii kamitan @ouay ckmamae 130 000 000,00 rpusens. (130 000 000

aKIiin)
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Bunyuenuii karritan ckianae 42 622 410 axumii na cymmy 44 522 750,51 rpH.
Posnosin aknuit @oumy cranom Ha 31.12.2015 poky:

Yacrka yuacnnka Komnanii y
Ne Hassa yuacauka ®onpy craryrHomy Kamitajai @onay
ix/n y TPHBHSX y BiJICOTKax
1. |TTAT «CTPAXOBA KOMITAHIA «TAC» 35479 155,00 27,2917
2. |TOB « METATPAHCBYIEKCIIO» 16 372 119,00 12,5939
3. |TOB «CTPATEJDKIK IHBECT» 20 000 000,00 15,3846
4. | TOB «CUIBEP BI3HEC IHBECT» 15526 316,00 11,9433
5. | BuKymuieHi eMiTeHTOM 42 622 410,00 32,7865
Beworo 130 000 000,00 100

Cranom Ha 31.12.2014p. nonarkoBuii Kamitan, skuil (opmyercs 3a paxyHOK emiciiinoro
JIOXOJTY, OTPUMAHOTO IIPH PO3MIIIieHi akiliif BracHoi emicii, ckiagae 2 311 531,70 rpu.

ITporsrom 2015 poxy Jlomarkosuii Kamitan 36inemuses Ha 8 330 174,17rpH. Ta ckiajnac Ha
31.12.2015p 10 641 705,87 rpu

Heposnoainenuii npubytox cranom Ha 31.12.2015p. cknazae 24 794 001,00 rps.

10. Yneruii goxox Bijg peasizamii

Yueruill 1oxia Big peanizarii ckiajiae:

2015 pik 2014 pix
Jloxiz Bix peamizanii (piHAHCOBUX IHBECTHILIH, THC.
pH. 30400 --
Pazom 30400 0

V 2014 poui joxia (Bupyuka) B peainizauii pinancoBux akTusis OyB BijoOpaxkeHuii y ckiai
iHmmx goxonis (mus. Ipumitka 17).

VY 2015 pomi y 3B’43KY 31 3MiHOK B 00JIKOBI ToiTHIN J0X1)1 (BUpYUYKa) BiJ peamizanil
inancoBux iHBECTHIIH Bi0OpakaeThes y CKITAlll THCTOTO JOXOY Bij peatisartii.

L1i 3MiHK He BIUIMHYJIH Ha (DiHAHCOBHIT pe3ynbTar JisiabHocTl DoHy.

11. CobiBapTricTh peasizoBanol npoaykmii (ToBapis, pobir, mociyr)

CkaanoBi codiBaproceTi , THC. I'PH. 2015 pik 2014 pix
CobiBapricTh peanizoBaHuX (piHAHCOBUX IHBECTHILIH 31476
Pazom 31476 0

Y 2014 poui cobisapricTh peamizoBaHux (iHAHCOBHX aKkTHUBIB Oyma BimoOpaxeHa y ckiaii
immux Butpar (nuB.IIpumitka 16).

Y 2015 poumi y 3B’a3ky 31 3MiHOIO B OONIKOBIH TMOMTHII CODIBapTICTh peani3oBaHUX
(hiHaHCOBHX iHBeCTHIIH BijloOpaxkaeThes y ckanani CobiraprocTi peanizoBaHoil MpoyKili  (Torapis,
pobiT, mociyr)
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11i 3MiHM HE BIUTMHYJH Ha QiHAHCOBHIT pe3yabTar NisnbHOCTI DOHY.

12. Inmi omepaniiini g0xoqH

CkJiaJioBi, THC. TPH. 2015 pix | 2014 pix
KopuryBaHHs JI0XO/Y B 3BSI3KY 3 IPOJIaXKeM (P iHAHCOBHX
{HBEeCTHLIH, 5K ICPEOLIHIOIOTHCS Yepe3 KamiTal 4419
Kypcogi pizuuiti
56313
Pazom 60737 0
13. AnMinicTpaTuBHi BUTPATH
AnminictparuBHi BUTpaTd QoHJLY BKITIOIAIOTH:
CkJi1a10Bi aIMiHICTPATHBHHX BHTPAT, THC. TPH. 2015 pix | 2014 pix
OpeHzia i KOMyHaTbHI TOCIYTH
11 10
Bunaropojaa KYA
120 120
Bunaropoza 36epirady
17 13
Bunaropoia TOpropuio {iIHHUMH HarepamMu
13 17
1 BUTpaTH
50 6
Pazom 211 166
14. Inmi onepauiiini BuTpaTu
CkJ1a/10Bi , THE. TPH. 2015 pik 2014 pik
KopuryBaHHs BUTPAT B 3BA3KY 3 IPOJaKeM (iHAHCOBHX
{HBECTHIIH, SKi MEPEOLHIOIOTHCS Yepes KalliTall 4913 -
Kypcosi pisuuii
41309 -
Pazom 46222 0
15. Inwi pinancosi noxoan
[H1mi (hiHAHCOBI JOXO/IM BKIIFOYAOTE:
2015 pix | 2014 pik
BiJIcOTKH 110 3aJIMHIKaM Ha IOTOYHHX PaXyHKax, THC.I'PH. 5 3
BificoTK# 10 JIETTO3UTHHM paxyHKaM, THC.TPH. 6566 641
Bigcotku 110 (hiHaHCOBUM iHCTPYMEHTaM 4652 5667
Peanizanii dhiHaHCOBUX IHBECTHINIH 261 --
Pazom 11487 6311
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16. Inmi qoxoan

[Hmi goxoau BKIHOYAKOTH:

2015 pix | 2014 pix
Jloxin Bix peamizauii (iHAHCOBUX IHBECTHILIH, TUC. TPH. -- 199382
ITepeoliHka IHHUX MaNepiB, THC.IPH. -- 23545
Pazom 0 222927

Y 2014 pomi goxin (supyuka) Bij peanizamii pinancoBux akTHBiB OyB BijoOpaxkenuii y ckiai
THIINX JIOXO/IB.

Y 2015 poni y 3B’s3Ky 3i 3MiHOW B OOJIKOBIM TOMTHOI moXix (BMpy4ka) Bij peamiamii
hiHAHCORMX iHBECTHIIIH BimOOpakaeThes Y CKIA/l 9MCTOrO JOoXOAy Bix peamizanii. (aus. [Ipumitka
10).

I1i 3MiHM He BIUTHHYITH Ha (QiHAHCOBUM pe3ynsrar AisibHOCTI DOHY.
17. Inmi BHTpaTH

[HIIl BUTPATH BKITIOYAIOTh:

2015 pix | 2014 pik
Co6iBapricTs peastizoBaHuX (piHAHCOBHX iHBECTHIIiH, THC. TPH. -- 216503
Paszom 0 216503

Y 2014 poui cobiBapricTh peani3oBaHMX (piHAHCOBHX akTHBIB Oyna BigoOpaikeHa y ckiaji
IHIIIMX BUTpAT.

Y 2015 poumi y 3B’s3Ky 3i 3MiHOW B OOiKoBilf momiTuii coGiBapricTh peanizoBaHHX
inancoBux iHBecTHIH BigoOpakaeThes y ckanaai CobiBaprocti peasizosaHoi nmpoxykiii  (ToBapis,
pobit, mocnyr) (Ilpumitka 11).

[1i 3MiHu HE BIUIMHYITH Ha (QIHAHCOBHH pe3ynbsTar JisutbHOCTI DOHLY.

18. TMoaarok na npudyTox

2015 2014

24715

@on/1 KepyeTbest nojiokeHHaME 1M1.141.6.1. 1m.141.6. . 141 «OcobmuBocTi onofaTkyBaHHS
OKpEeMHUX BHJIB JlisUibHOCTI Ta onepariii» pozainy III [Togarkooro xonexcy YkpaiHH, TOMY I0JIaTOK
Ha NpUOYTOK Y 3BITHOMY POLIl HE HAPAXOBYBABCS 1 HE CIUIAYyBaBCH.

@inaHCcoBHH pe3yasTar 0 OMo/IaTKyBaHHSI, THC. TPH. 12569

19. PozkpurTa indopmanii mox0 BHKOPHCTAHHS CIIPaBelIHBOI BAPTOCTI

bajiancoBa BapricTb Cnpase/lyiTHBAa BAPTICTH
01.01.2015, 31.12.2015, 01.01.2015, 31.12.2015,
THC. TPH. THC. TPH. THC. TPH. THC. TPH.
DinancoBi iHBeCTHIIT 48051 48051
Jebitopceka 3a00proBaHicTh 235 15117 235 153117
["porioBi KomTu 72627 21 72627 21

PiBens iepapxii cipaseaimBoi BapTocTi, 10 AKOro HAJIEKATEH OIIHKA cOpaBeIJIHBOI BAPTOCTI
pinancoBUX iHBeCTHINII
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. 2 piBeHb ¢
1 piBenn (i, 1m0 He 3 pisenn
Kﬂa.c“ (Ti, 0 MAKOTh ’ (Ti, 0 HE MAKOTH
AKTHBIB Ta MaroTh .

; KOTHPYBAHHS, TA | o - | KOTHpYBaHb IHE € |
306_0'3 H3aHb, | cnocrepexyBami), c chgB o ’ apgi | CTIOCTEPENKYBAHH " e [
OiHEHHUX 32 THC. TDH. 11 PEKYB Stt), T, THAL
crnpaBeInBO ), THC. T'PH.

1o Bapricrio | 01.01.1 | 31.12.1 | 01.01.1 | 31.12. | 01.01.1 31.12.1
5 5 5 15 5 5 01.01.15 | 31.12.15
dinaHcoBI 48051 48051
IHBECTHIIII,
JIOCTYIHI 1T
OPOJIAKY

®oHjl BBakAe, IO CIpaBe/UIMBA BApTICTh JAebiTOPchkoi  3a00OProBaHHOCTI, JIOPIBHIOE

DaaHcoBiit BapTOCTI.

Poskpurtst indopMmanii moso 3acTocyBaHHs CIPABEIIHBOI BapTOCTi (iHAHCOBAX IHBECTHLIMH

masezieni y [pumitii 7.

DoHJT BBAXKAE, 110 BOHO € JOCTATHIMH Ta 3a Me)KaM# (DiHaHCOBOI 3BITHOCTI HE 3ATHIIKIACH
By/Ib-sKa CyTTEBA iH(OPMAILiA I0/I0 3aCTOCYBAHHS CIIPABETMBOI BAPTOCTI, AKa MOXeE OyTH KOPHCHOIO

JUIsl KOpUCTYBadiB (D iHAHCOBOI 3BITHOCTI.

20. Pyx rpomoBHX KOIITIB (32 NPAMHEM METO10M)

2015pix, | 2014pik,
THC.TPH. | THC.TPH.
PYX KOUITIB Y PE3YJIBTATI OITEPAI{IIHHOT
JIAJIBHOCTI
Hanxomkerrs Bix: Peanizarii mpomykymii
(ToBapiB,poliT,IOCIYT):
IIpooaoswc yinnux nanepic| 46258 --
11 HaIXOMKEHHS:
Buryn obnizayiu enympiwnsoi depoicasroi nosuku| 89302 --
IHoseprenna cmpokosoi npoyenmnoi RO3UKU -- 75000
Burpauauus Ha omary : ToBapis (poOitT,mociyr)
Kyniens yinnux nanepie| 152107 -
Openoa i komyHanvni nociyau 11 10
Bunazopooa KVA 120 120
Bunazopooa s3bepizauy 17 13
Bunazopooa mopaosyio yinHumu nanepamu 13 17
Tnwi sumpamu 14 4
[HII1 BUTpavyaHHs
Haoauns cmpoxkogoi npoyeHmHol no3uxu -- 75000
Tnwi eumpavanmns 2
PYX KOHITIB BIJI ITHBECTUIIMHOI
JIAJNBHOCTI
HangxomkenHs Bia peastizaiii piHaHCOBHX IHBECTHIINA:
Peanizayia ¢inancosux ineecmuyiii -- 184267
Ha/ixoKenHs BiJl OTPHMaHHX:
Bidcomkis no 3anuuky na paxynkax 4 3
Biocomkis 3a nozuxoio - 641
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Biocomkie no oenozumy 6234 --
Kynonnuii ooxio 5146 5667

Burpauanus Ha npu0aHHs (iHaAHCOBHX IHBECTHIIIH
Kyniena yinnux nanepis - 134021

PYX KOUITIB BIJL ®IHAHCOBOI JAISIJIBHOCTI
HasxomkeHHs BIJT;

Posmiwgenns axyiu| 81060 15629

Burpauanus Ha :
Buxyn sracnux axyii -- 59140
Cnaamy ougioenoie -- 12904

21. Bunuiara qTuBigeHIIB
V 2014 poui 3rigmo ITpotokonis Ne 2014-2 six 21.03.2014 p. ; Ne 2014-5 six 19.06.2014 p.;

Ne 2014-12 Bix 17.12.2014 p.; Gynu npilHsaTi pileHHs PO BAIUIATY TUBIJICHIIB B 3aralbHOMY po3Mipi
12 904 Tuc. rph.

2015 pixk, 2014 pixk,
THC. I'PH. THC. TPH.

Crutara IuBIIEH]TIB 0 12904

ITporsirom 2015 poky pilieHb 100 BUILIATH JUBIIEH/IIB HE IPUIMAIOCs.

22, Ilos’s3ani ocobn

Jltst miseit miel dinancosoi 3BiTHOCTI, y Bimnosiguocti 3 IAS 24 «Poskpurrs indopmauii npo
TIOB’Si3aH] CTOPOHHY», CTOPOHH BBAKAKOTHCH MMOB’S3aHHMH, KOJH OJIHA i3 CTOPIH Mae MOXJIMBICTH
KOHTPOJIFOBATH iHIY CTOPOHY, a60 3AiCHIOBATH CYTTEBHH BIUIHB HA IPOIEC MPUHHATTSA GiHAHCOBUX

Ta YIPaBJIiHCHKUX PIIICHE.

TTpu po3risi KOKHOT MOXIMBOI [10B’S3aHOI CTOPOHH OCOOJMBA yBara HPUIIAETBCS 3MICTY
BIJIHOIIIEH, & HE TUTBKH X ropuauuHiil Gopmi.

[ToR’s3aHi CTOPOHM MOXKYTh YKJIajard Yrojd, sKi HE IPOBOAMIHMCH O MK HEIOB A3aHMMH
cropoHamu. I[iHM Ta YMOBH TakMX yroj MOXYTh BiIpi3HATHCA BiJl IiH Ta YMOB Yroj MDK
HEIOB I3aHUMH CTOPOHAMH.

Jlo nop’s3anux oci6 Takoxk HanexuTh KVA, ska He oTpuMyBana Big QoHIy iHIMX BHILIAT,
KpiM BHHAIOPOJM 34 YIIPABITiHHS aKTUBAMH, Ta il KEPIBHUK, SIKMH HE OTPUMYBaB OyIb-AKHX BUILIAT 32
paxyHoK akTuBiB DoHjy.

Onepanii Mizk OB'SI3AaHUMH CTOPOHAMH

Hiskde HaBeICHO JIaHi 110 OlepaIlisx 3 noB’' s3anumu croponamu 3a 2015 ta 2014 poxwu:

[oB'szani Bun Ofopox | Ha Obopor Ha
3a 2015 | 31.12.201 ,
CTOPOHH TpaH3aKuil pie 5 3a 2014 pix | 31.12.2014
Omutara
TOB «TAC ECCET | Bunaropomu 3a 120 _ 120 .
MEHEJDKMEHT» | ymparmiaas
aKTHBaMH
TOB Kymigsi-
«CTPATEJTXIK MpoOJax 34555 -- -- --
THBECT» IIHHUX
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narepie
TOR Kymigiisi-
«METATPAHC i 10055 - - -
BYJIEKCIIO» BESEURER

nanepis
ITAT «CTPAXOBA | Oneparii
KOMIIAHIA BIJICYTHI -- -- -- --
«TAC»
TOB «CUIBEP | Onepanii
BI3HEC THBECT» | BincyTwi - - B -
Tirinko Cepriit | Oneparii
JTeoHiToBHY BijiCyTHI N - - -
Beroro X 44730 X 120 X

Onepanii 3 NOB'I3aHEMH CTOpPOHAMH 3/HCHEHI HAa YMOBAaX, EKBiBAICHTHHX yMOBaM, MIO
JOMIHYIOTb B OIIEpAllifiX MK HE3AISHKHHUMH CTOPOHAMH, 3IHCHIOIOTBCS TUIBKH 3a MOMKIMBOCTI
0OTPYHTYBAHHS TAKUX YMOB.

Kpemutopcska 3aG0proBaicTh 3 OB’ A3aHUMU CTOpoHaMH ctanoM Ha 31.12.2015 p. BigcyTHAL.

23. Inma poxarkosa indopmanis

doun 3MIHCHIOE JUSIBHICTH 3 CIIIBHOTO IHBECTYBAHHS 3 ypaxyBaHHSIM OOMEXKEHb,
BCTAHOBJIEHHX YHHHUM 3aKOHO/aBCTBOM Y KpPaiHH.

Axtun @oHIy (QOPMYIOTECS 3 JOJCPIKAHHSIM BHMOT, BH3Ha4eHUX cT. 48 3akony Yikpaiuu
«ITpo IHCTHTYTH CHUIBHOI'O iIHBECTYBAHHS Y.

BuMoru 1o ckiajay, CTPYKTYpH Ta MiHIMAIBHOTO po3Mmipy akTHBiB QOH]y BCTAHOBIOIOTHCS
YHHHUM 3aKOHOJABCTBOM YKpaiHu, fKe pEryjiioe TisUbHICTh 3 CHiIBHOTO IHBECTYBaHHA. 3aKOH
Vipaiau «[Ipo IHCTUTYTH CIUILHOTO iHBECTYBaHHS».

[IpoTsiroM 3BITHOrO pPOKY HOPYIIEHE BHMOI 3aKOHOJABCTBA IHCTHUTYTIB CIILIBHOIO
IHBECTYBaHHS IOJ0 CKJIANY, CTPYKTYPH Ta MiHIMaIbHOTO po3Mipy akTusiB @oHYy He BiAOyBaloCh.

24, YupapJ/iiHHS PH3HKAMH
Dyukiis ynpasiinag pusukamu y Qoui 3aiticaioersest KoMmnamicto 3 ynpaBiiiHHA aKTHBAMH.

@oua mijIaeThes il PU3MKY 3MIHH PHHKOBOI IiHH, KPEeTHTHOMY PH3HUKY, PH3MKY BTpaTy
JIKBIHOCTI, BAIOTHOMY PH3WKY Ta iHIIMM PH3WKaM, MOB’SI3aHUM 3 (DIHAHCOBAMH IHCTPYMEHTAMH,
SKUMH BiH BOJOJIC.

OCHOBHHMH TUISIMH YITpaBiIiHHsA (IHAHCOBUMHM PH3WKAMH € BH3HAYEHHS JIMITIB PHU3HKY H
HarJIsij] 38 THM, 00 111 JIIMITH HE IIePEeBUIILYBAITHCE

Hpunyunu ynpaeninns pusukamu, SKi 3aCTOCOBYIOTHCS KOMITAHIEIO JUIS KEPYBAHHA IUMH
PH3HMKAMH, HABEJIEH] HIDKYE:

Puzuk sminu punkoeoi yinu

Pu3uk 3MiHM PHHKOBOI I[IHM — L€ PH3UKH, LI0 BapTicTh (iHAHCOBMX IHCTPYMEHTIB
3MIHIOBATHMETECS B PE3YIbTATI 3MIH Y PHHKOBHX IliHaX. MiHAHCOBI aKTHBH, JOCTYIHI JIJII MPOITAKY,
abo axtuBu @oHayl, M0 0OJIKOBYIOTECS 3a CIPaBEUIMBOIO BapTICTIO uepe3 MpUOYyTOK abo 30MTOK,
CXHIIBHI 10 BIUIMBY PH3UKY 3MIHM PHHKOBOI LiHH dYepe3 HEBH3HAYCHOCTI Yy MaiOyTHIX MiHAax
iHBecTHIM, JIg ynpaBliHHAM PH3UKOM 3MIiHM I[HM IHBECTHII B IHCTpYMeHTH Kamitaity, Do
nuBepcudikye cBiif moprhens.
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Kpeoumnui pusux.

KpeauTHHI pH3HK BUHUKAE Y Pa3i BiIMOBH MPOTUIICKHOI CTOPOHH BHKOHYBATH 3000B’ sI3aHHS,
1110 MOJKE 3MEHIIUTH cyMy MaiOyTHIX HaJX0JUKeHb IPOIIOBHUX KONITIiB Bi/l hiHAHCOBMX aKTHBIB, AKi € B
HAsSBHOCTI Ha 3BITHY JAaTy .

@oHI TPOBAMUTH NONITHKY CHpSAMOBaHy Ha 3abe3leveHHs IPOJaXy TOBapiB 1 IOCIYT
MOKYIIAM 3 HAJEKHOIO KPEAUTHOK ICTOPI€IO Ta BiICIIAKOBYE Ha MOCTIHHIA OCHOBI CKIIaJl KPETUTHOTO
noprens 3a TepMinamMu HOpMyBaHHS/BUHHKHEHHs JeOiTopchkoi 3aboprosanocti. PoHI HE Mae
CYTTEBOT KOHLEHTpALI] KPEAUTHOTO PU3HKY.

['pomoBi KOmMTH PO3MIIMyIOTECS B OaHKax, sKi Ha MOMEHT BiIKPHTTS paxyHKiB MaioTh
MiHiIMaNLHHH pm3uk gedorTa, KpiM 1bOro (iHAHCOBHH cTaH OaHKIB NEpioMYHO MEPEBIPIETHCS 1
KOIITH PO3MIIIYIOTECS IUTIXOM TUBepcHdiKallii pusHKiB.

doHJ HE BHKOPUCTOBYE TI03UKOBI PECYPCH.
Puszuk nikeionocmi,

Pu3uK BTpaty JIKBiIHOCTI sBISE cOBOKO PU3MK, IO BUHHKAE MPH HEBIIMOBIIHOCTI TEPMiHiB
MoramieHHs akTHBiB Ta 3000B’s3aHb. PO3GDLKHICTH [0 JaHMM [O3MINAM IOTCHIIHHO ITiJBHILYE
pubyTKOBICTH, ajie TAKOK MOKe 301IBIIUTH PH3HK BHHUKHEHHS 30HTKIB.

@oHJI NPOBOJUTH MPOLEAYPH 3 METOK 3BEACHHS TakuX 30MTKIB 10 MIHIMyMY [ULIXOM
MiATPHMKH JOCTATHROI KiJIBKOCTI TPOIIOBHX KOIMITIB TA iHIIHX BHCOKOMIKBIJIHHUX aKTHBIB T2 MAIOYH Y
JIOCTYIII JOCTATHIO KUIBKICTh JPKEpes KpeAUTyBaHH,

®ony1 3iHCHIOE KOHTPOJIb JHKBIIHOCTI NUIAXOM IUIAHYBAHHA MOTOYHOI JikBigHOCTI. DOHJ
aHaTi3ye TepMiH IIATEXKIB, K OB s3aHi 3 1e6iTOPCHKOIO 3a60ProBaHicTIO Ta IHIIMMH (iHAHCOBHUMH
AKTHBAMH, A TAKOXK IPOTHO3HI [TOTOKU IPOLIOBUX KOIITIB BiJl OTEpaIifHol AiAIBHOCTI.

Banomnuit pusuk.

BamoTHuil pu3MK sBjIge coO0K PU3MK TOrO, IO BapTicTh (JiHAHCOBHX iHCTPyMEHTIB Oye
KOJIMBATHCh BHACIIZIOK 3MiH BaMIOTHHX KypciB. BalFOTHUI pU3KMK BHHIKAE KOTH MaiOyTHI KoMepIiini
onepanii i BU3HAHI aKTHBH Ta 3000B’A3aHHS € BHPOKEHUMHU Y BAJIOTI fKa HE € BAIIOTOK CKIIAaHHI
(hiHaHCOBOI 3BITHOCTI KOMIIAHII.

domj MOXKE KOHTPOJIOBATH BATFOTHHN PU3HK IUTAXOM YIIPABIIiHHS BAIIOTHOIO MOTITUKOKO,

®ony1 He CXUIILHUI 110 BAIIOTHOTO PH3HKY, TOMY HIO He Mae 3000B A3aHb Y BaJIOTI.

25. oaii micsas gatu danancy .

ITicast 3siThol jgaru (31 rpyaus 2015 poky) He BiZOyIOCS XOTHHMX IOJIH, fKi cnpaBunu 0
iCTOTHHII BIUIMB Ha MOKa3HUKH (iHaHCcOBOI 3BiTHOCTI DOHIY Ta BHUMArarTh PO3KPUTTH iH(OpMAIi
srigro MCBO 10 «IToii micis 3BiTHOrO Mepioxy» B IPUMITKAX 10 L€l GpiHAHCOBOT 3BITHOCTI.

26. Onepauiiini cerMmenTH

I[Ipotsirom 2015 poxy @oHA 3AiiiCHIOBAB TisNBHICTE B OAHOMY reorpadiqyHoMy cerMeHTi -

Vkpaina Ta 6i3Hec-cerMeHTi - IisTBHIC iIEbHO?l“O IHBECTYBaHHS.

KepiBnuk Cruxanscbka H.I.



